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%XGJHW�DOORFDWHV�PRUH�WKDQ����SHUFHQW�RI�DYDLODEOH�IXQGV�WR�HGXFDWLRQ�����
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HUV�DQG�FHUWLILHG�SHUVRQQHO��7KLV�DFWLRQ�ZLOO�UDLVH�WKH�EDVH�SD\�RI�RXU�KDUG-
ZRUNLQJ�HGXFDWRUV�E\���������VWDUWLQJ�LQ�-XO\�RI�WKLV�\HDU��3OHDVH�EH�RQ�WKH�
ORRNRXW�IRU�P\�XSFRPLQJ�EXGJHW�FROXPQ�ZKLFK�ZLOO�LQFOXGH�D�GHWDLOHG�UH�
SRUW�RI�ILQDO�DOORFDWLRQV��LQFOXGLQJ�DQ\�&DSLWDO�SURMHFWV�H[SHFWHG�IRU�RXU�UH�
JLRQ�RI�WKH�VWDWH��*HRUJLD¶V�QHZ�)LVFDO�<HDU�ZLOO�EHJLQ��-XO\��� 
 
0LOLWDU\�0HDVXUHV 
$V�*HRUJLD�KDV�WKH�VL[WK�ODUJHVW�PLOLWDU\�SRSXODWLRQ�LQ�WKH�QDWLRQ��RXU�ERG\�
LV�FRPPLWWHG�WR�HQVXULQJ�RXU�EUDYH�VHUYLFH�PHPEHUV�DUH�SURYLGLQJ�WKH�DV�
VLVWDQFH�DQG�VXSSRUW�WKH\�QHHG��:H�DUH�SDUWLFXODUO\�SURXG�RI�WKH�ZRUN�LQ�
WKH� *HQHUDO� $VVHPEO\�� EHLQJ� VR� SUR-DFWLYH� LQ� VXSSRUWLQJ� RXU� PLOLWDU\�
PHPEHUV� WKURXJK� OHJLVODWLYH� DFWLRQ�� ,Q� IDFW�� RYHU� WKH� ODVW� WZR� \HDUV�� ZH�
KDYH�SDVVHG����PLOLWDU\-IULHQGO\�ELOOV�� 
 
/DVW�ZHHN�ZDV�QR�H[FHSWLRQ�DV�ZH�SDVVHG��+RXVH�%LOO�����+%����ZLOO�SUR�
YLGH�ILQDQFLDO�UHOLHI�IRU�DFWLYH�GXW\�PHPEHUV�LQ�*HRUJLD�E\�DOORZLQJ�WKHP�
WR� WHUPLQDWH� FRQWUDFWXDO� REOLJDWLRQV�ZLWK� D� SURYLGHU� RI� VXEVFULSWLRQ� VHU�
YLFHV� OLNH� WHOHYLVLRQ��YLGHR��DQG�DXGLR�SURJUDPPLQJ�VHUYLFHV�� LQWHUQHW�DF�
FHVV� VHUYLFHV��RU�KHDOWK�VSD�RU�J\P�VHUYLFHV��7R�TXDOLI\�� VHUYLFH�PHPEHUV�
PXVW� EH� RQ� DFWLYH� GXW\�� UHFHLYH� RUGHUV� RI� GHSOR\PHQW� WR� D� ORFDWLRQ� WKDW�
GRHV�QRW�VXSSRUW�WKHVH�VDPH�H[DFW�VHUYLFHV�DQG�JLYH�D���-GD\�QRWLFH� 
 
6XSSRUW� RI� RXU�PLOLWDU\� FRQWLQXHV� WKURXJK� WKH� SDVVDJH� RI�+RXVH� %LOO� ���
ZKLFK� DVVLVWV� RXU�PLOLWDU\� IDPLOLHV�ZKHQ� UHTXLUHG� WR� WUDQVIHU� WR�*HRUJLD��
7KLV�ELOO�DOORZV�SDUHQWV�RU�JXDUGLDQV�RQ�DFWLYH�PLOLWDU\�GXW\�WR�SUH-HQUROO�
WKHLU�FKLOGUHQ�LQWR�VFKRRO�LQ�WKH�VDPH�PDQQHU�DV�WKRVH�FXUUHQWO\�UHVLGLQJ�
ZLWKLQ� WKHLU� UHVSHFWLYH� VFKRRO� GLVWULFWV�� &XUUHQW�*HRUJLD� ODZ� UHTXLUHV� HV�
WDEOLVKHG�UHVLGHQF\�SULRU�WR�HQUROOPHQW��KRZHYHU�WKLV�ELOO�PDNHV�DOORZDQF�
HV�IRU�RXU�PLOLWDU\�PHPEHUV� 
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D�SURFHVV� WKDW� UHTXLUHV�D�SDWLHQW� WR� WU\�DQG� IDLO�RQH�RU�PRUH�PHGLFDWLRQV�
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WKDW�WKHLU�GRFWRU�RULJLQDOO\�SUHVFULEHG��+RXVH�%LOO����ZRUNV�WR�FKDQJH�WKLV�
DV�LW�ZRXOG�DOORZ�KHDOWK�FDUH�SURYLGHUV�WR�UHTXHVW�H[FHSWLRQV�WR�VWHS�WKHUD�
S\�SURWRFROV�ZKHQ�PHGLFDOO\�QHFHVVDU\��8QGHU�WKH�ELOO�SK\VLFLDQV�ZRXOG�EH�
DOORZHG�WR�VXEPLW�D�VWHS�WKHUDS\�H[HPSWLRQ�XQGHU�FHUWDLQ�FLUFXPVWDQFHV��
+%����DOVR�HQVXUHV� WKDW�SDWLHQWV�ZRXOG�QRW�KDYH� WR�EHJLQ�D�VWHS� WKHUDS\�
SURFHVV�IRU�D�PHGLFDWLRQ�DIWHU�VZLWFKLQJ�LQVXUDQFH�SURYLGHUV��$V�ZH�ZRUN�
ZLWK� DOO� SDUWLHV� LQYROYHG�� RXU� SULRULW\� LV� REYLRXV-� 4XDOLW\� DQG� HIIHFWLYH�
KHDOWKFDUH�IRU�DOO�FLWL]HQV��DV�SUHVFULEHG�E\�WKHLU�UHVSHFWLYH�SK\VLFLDQV�� 
� 
$JULFXOWXUH 
+RXVH�%LOO�����ZDV�LQWURGXFHG�LQ�UHVSRQVH�WR�WKH�HQDFWPHQW�RI�WKH�IHGHUDO�
IDUP�ELOO�WKLV�SDVW�'HFHPEHU��ZKLFK�UHDXWKRUL]HV�KHPS�SURGXFWLRQ�LQ�WKH�
8QLWHG�6WDWHV��7KH�OHJLVODWLRQ��D�UHVXOW�RI�RXU�+RXVH�6WXG\�&RPPLWWHH�RQ�
,QGXVWULDO� +HPS� 3URGXFWLRQ�� ZRXOG� DOORZ� IRU� WKH� FXOWLYDWLRQ� DQG� SUR�
FHVVLQJ�RI�KHPS�DQG�LWV�SURGXFWV�LQ�*HRUJLD��7KH�ELOO�ZRXOG�DOVR�DOORZ�RXU�
VWDWH� FROOHJHV�DQG�XQLYHUVLWLHV� WR� FRQGXFW� UHVHDUFK�RQ�KHPS��)XUWKHU�GH�
WDLOV�RI�WKH�ELOO�DUH�DV�IROORZV� 
 
· 6WDWH�ZRXOG�DOORZ�KHPS�JURZHUV�ZKR�PHHW�FHUWDLQ�FULWHULD� WR�REWDLQ�D�

OLFHQVH�IRU�DQ�DQQXDO�IHH�RI�������� 
· $OORZV�WKH�VWDWH�LVVXH�XS�WR����SHUPLWV�WR�SURGXFH�KHPS 
· 'HSDUWPHQW� RI� $J� PD\� DZDUG� PRUH� SHUPLWV� EDVHG� RQ� WKH� ILQDQFLDO�

VWDQGLQJ�DQG�KHPS�SURFHVVLQJ�H[SHULHQFH�RI�DSSOLFDQWV� 
· $SSURYHG�SURGXFHUV�PXVW�PHHW�VSHFLILF�UHTXLUHPHQWV�DQG�SD\�DQ�LQLWLDO�

IHH�RI����������IRU�D�SHUPLW�����������DQQXDOO\�WR�UHQHZ� 
· 'HSDUWPHQW�RI�$JULFXOWXUH�WR�RYHUVHH�SURJUDP�DQG�WHVW�KHPS�JURZQ�LQ-

VWDWH�WR�HQVXUH�LW�FRQWDLQV�OHVV�WKDQ�����SHUFHQW�7+&� 
 
$OORZLQJ�*HRUJLD� IDUPHUV� WR�SURGXFH�+HPS��ZLOO� SODFH�XV�ZLWK���� IHOORZ�
VWDWHV�DOUHDG\�DOORZLQJ�JURZWK�DQG�SURGXFWLRQ��:H�IHHO�FRQILGHQW�WKDW�WKLV�
PHDVXUH�ZLOO�RQO\�LQFUHDVH�SURILWV�IRU�RXU�IDUPHUV�ZKLOH�VXSSRUWLQJ�RI�RXU�
PRVW� OXFUDWLYH� LQGXVWU\� ZKLFK� SURYLGHV� FRXQWOHVV� MREV� WKURXJKRXW� WKH�
VWDWH� 

IDFLOLWLHV�� 


