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�����)LVFDO�<HDU-�6SHQGLQJ�&KDQJHV 
7KH������EXGJHW�ZLOO�EH�DPHQGHG�WR�UHIOHFW�D�PRUH�DFFXUDWH�HVWLPDWH�RI�VWDWH�UHYHQXH�DQG�
DFFRXQWV� IRU� DQ\� GLVFUHSDQFLHV� EHWZHHQ� WKH� SURMHFWHG� HVWLPDWH� WKDW� ZDV� SDVVHG� ODVW�
\HDU DQG� DFWXDO� UHYHQXH� REWDLQHG��'XH� WR� DGGLWLRQDO� UHYHQXH� DQG�SRSXODWLRQ� JURZWK��ZH�
DUH� DEOH� WR� DOORZ� IRU� ³QHZ´� IXQGLQJ� WR� DFFRXQW� IRU� DGMXVWPHQWV� LQ� WKH ����� ILVFDO�
\HDU EXGJHW� *RYHUQRU�'HDO�KDV�PDGH�UHFRPPHQGDWLRQV�WR�WKH $SSURSULDWLRQV�&RPPLWWHHV�
RQ�ZKHUH� DGGLWLRQDO� IXQGLQJ� VKRXOG� EH� DOORFDWHG�� 7KH�*RYHUQRU¶V� ODUJHVW� DPHQGHG� �����
SURSRVDO�LQFOXGHV�IXQGLQJ�IRU�WKH�GHYHORSPHQW�RI�WKH�&\EHU�,QQRYDWLRQ�DQG�7UDLQLQJ�&HQ�
WHU�LQ�$XJXVWD��+LJKOLJKWHG�EHORZ�DUH�D�IHZ�VSHQGLQJ�LQFUHDVHV�*RYHUQRU�'HDO�LV�SURSRVLQJ�
IRU�WKH������DPHQGHG�EXGJHW��ZKLFK�ZLOO�HQG�-XQH���WK�RI�WKLV�\HDU�  
 
· ����PLOOLRQ�LQ�WKH�PLGWHUP�DGMXVWPHQW�WR�IXQG�N-���HQUROOPHQW�JURZWK� 
· ���PLOOLRQ�IRU�0HGLFDLG�HQUROOPHQW�JURZWK� 
· �����PLOOLRQ�IRU�7UDQVSRUWDWLRQ�LQLWLDWLYHV 
· ����PLOOLRQ�WR�+HDOWKFDUH�SURJUDPV�DQG�WKH�YDULRXV�GHSDUWPHQWV�ZLWKLQ 
· ����PLOOLRQ�WR�6DIH�*HRUJLD�LQLWLDWLYHV 
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�����)XOO�%XGJHW 
$V�*HRUJLD¶V�HFRQRP\�FRQWLQXHV�WR�JURZ��VWDWH�UHYHQXH�DQG�VSHQGLQJ�KDYH�DOVR�JURZQ��
,Q�KLV�6WDWH�RI�WKH�6WDWH�$GGUHVV�ODVW�ZHHN��WKH�JRYHUQRU�DQQRXQFHG�WKDW�WKH������ILVFDO�
\HDU EXGJHW�SURSRVDO�LV�WKH�ODUJHVW�EXGJHW�LQ�*HRUJLD¶V�KLVWRU\�DW�����ELOOLRQ��7KH�JRY�
HUQRU�OLVWHG�KLV�IXQGLQJ�SULRULWLHV��DQG�DV�H[SHFWHG��HGXFDWLRQ�UHPDLQV D�WRS�SULRULW\�IRU�
�����DORQJ�ZLWK�SXEOLF�VDIHW\��KHDOWKFDUH�DQG�WUDQVSRUWDWLRQ��7KH������SURSRVDO�DOVR�
LQFOXGHV�SD\�UDLVHV�IRU�VRPH�VWDWH�HPSOR\HHV��/DZ�(QIRUFHPHQW�2IILFHUV�DQG�WHDFKHUV��
%HORZ�LV�D�KLJKOLJKW�RI�*RYHUQRU�'HDO¶V������EXGJHW�SURSRVDOV� 
 
· �����PLOOLRQ�DOORFDWHG�WR�³*URZ�*HRUJLD´�HIIRUWV��ZKLFK�LQFOXGHV�WKH�'HSDUWPHQWV�

RI�$JULFXOWXUH��&RPPXQLW\�$IIDLUV��(FRQRPLF�'HYHORSPHQW�DQG�1DWXUDO�5HVRXUFHV�� 
· �����ELOOLRQ�WR�7UDQVSRUWDWLRQ�LPSURYHPHQWV�DQG�LQIUDVWUXFWXUH 
· ������ELOOLRQ�WR�(GXFDWLRQ�V\VWHPV-�3UH-.�WKURXJK�+LJKHU�(G 
· ���ELOOLRQ�WRZDUGV�3XEOLF�6DIHW\�DQG�ODZ�HQIRUFHPHQW�LQLWLDWLYHV 
· �����ELOOLRQ�DOORFDWHG�WR�+HDOWKFDUH�LQLWLDWLYHV��ZKLFK�LQFOXGHV�����PLOOLRQ�WRZDUGV�

WKH�9HWHUDQV�6HUYLFH�'HSDUWPHQW 
� 
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$IWHU�D�ORQJ�ZHHN�RI�EXGJHW�KHDULQJV��WKH�EDODQFLQJ�DFW�FRQWLQXHV��+RXVH�$SSURSULDWLRQ�
VXEFRPPLWWHHV� ZLOO� GLYH� HYHQ� IXUWKHU� LQWR� WKH� JRYHUQRU¶V� EXGJHW� SURSRVDOV� DQG� ZLOO�
HYHQWXDOO\� SDVV� SRUWLRQV� RI� WKH� VXJJHVWHG� EXGJHW� RXW� RI� WKHLU� UHVSHFWLYH� FRPPLWWHHV��
)ROORZLQJ� WKLV�SURFHVV�� WKRVH� LQGLYLGXDOO\�SDVVHG�EXGJHWV�ZLOO� WKHQ�JR�EHIRUH� WKH� IXOO�
+RXVH� $SSURSULDWLRQV� &RPPLWWHH�� $IWHU� D� FRXSOH� RI� PRUH� FKHFNV� DQG� EDODQFHV�� WKH�
EXGJHW�ZLOO� HYHQWXDOO\� UHFHLYH� D� IXOO� YRWH�RQ� WKH�+RXVH� IORRU�� ,I� WKH�+RXVH�SDVVHV� WKH�
EXGJHW�� LW� WKHQ�PRYHV�RYHU� WR� WKH�6HQDWH�DQG� WKH�SURFHVV�EHJLQV�DOO�RYHU�DJDLQ�DV�ZH�
FKDQJH�RU�DSSURYH�WKH�+RXVH�YHUVLRQ��,I�ERWK�&KDPEHUV�DJUHH�RQ�WKH�EXGJHW��LW�JRHV�WR�
WKH�*RYHUQRU¶V�GHVN�IRU�KLV�DSSURYDO�DQG�VLJQDWXUH��,�ZLOO�OHW�\RX�NQRZ�ZKDW�SRUWLRQ�RI�
WKH� EXGJHW� LV� DOORFDWHG� WR� RXU� GLVWULFW�� EXW� ZH� ZLOO� QRW� NQRZ� IRU� VXUH� XQWLO� WKH� ILQDO�
EXGJHW�LV�VLJQHG�LQWR�ODZ�� 
 
$V�DOZD\V��,�ZLOO�FRQWLQXH�WR�XSGDWH�\RX�RQ�DOO�WKDW�LV�KDSSHQLQJ�XQGHU�WKH�*ROG�'RPH��
5HSUHVHQWLQJ� WKH�SHRSOH�RI�RXU�GLVWULFW� LV�VXFK�DQ�KRQRU�DQG�,�JUDWHIXO� WKDW�\RX�KDYH�
JLYHQ�PH�WKH�RSSRUWXQLW\�WR�OHDUQ�IURP�\RX��WR�OLVWHQ�WR�\RX�DQG�PRVW�LPSRUWDQWO\��WR�
VHUYH�\RX��,I�\RX�QHHG�DQ\WKLQJ�DW�DOO��SOHDVH�GRQ¶W�KHVLWDWH�WR�FRQWDFW�PH�DQ\WLPH�� 
 
(G�+DUELVRQ 
*$�6WDWH�6HQDWRU�RI�WKH���WK�'LVWULFW����� 


