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5XUDO�,QLWLDWLYHV 
,� DP� SOHDVHG� WR� UHSRUW� WKDW� GXULQJ� ZHHN� VHYHQ�� ZH� SDVVHG� D� QXPEHU� RI�
PHDVXUHV�DLPHG�DW�DVVLVWLQJ�WKH�UXUDO�DUHDV�RI�RXU�VWDWH�ZKHUH�EURDGEDQG��
KHDOWKFDUH� DQG�EDQNLQJ� DFFHVV� DUH� FRQFHUQHG��2XU�SURJUHVV�ZKHUH�5XUDO�
/HJLVODWLRQ� LV� FRQFHUQHG� LV� YHU\�PHDQLQJIXO� WR� PH� SHUVRQDOO\�� DV� ,� KDYH�
WDONHG�WR�PDQ\�RI�\RX�OLYLQJ�LQ�RXU�UXUDO�GLVWULFW�DUHDV�DERXW�WKH�YHU\�LVVXHV�
ZH�ZRUNHG�WR�DGGUHVV�RYHU�WKH�ODVW�FRXSOH�RI�\HDUV��� 
 
6HQDWH�%LOO����ZRXOG�FUHDWH�DQ�DYHQXH�IRU�GHSOR\PHQW�RI�VPDOO�FHOO�DQG�
�*� WHFKQRORJ\� LQ�SXEOLF� ULJKWV-RI-ZD\��7KH�ELOO�ZRXOG�DOORZ�ZLUHOHVV� VHU�
YLFH�SURYLGHUV�WR�LQVWDOO�VPDOO-FHOO�ZLUHOHVV�WRZHUV�WKURXJKRXW�FLWLHV�WR�RIIHU�
JUHDWHU�ZLUHOHVV� FRYHUDJH��6WDUWLQJ� LQ�XUEDQ�DUHDV�� WKLV� WHFKQRORJ\�ZRXOG�
HYHQWXDOO\�GHSOR\��*�VWUHDPLQJ�VHUYLFHV�DFURVV�WKH�VWDWH�XVLQJ�VPDOO�ER[HV�
WKDW�DUH�DWWDFKHG�WR�XWLOLW\�SROHV�LQ�SXEOLF�DUHD��$OORZLQJ�VPDOO�FHOO�ZLUHOHVV�
WHFKQRORJ\� RQ� D� ODUJHU� VFDOH� ZLOO� IXUWKHU� DVVLVW� HFRQRPLF� GHYHORSPHQW�
DFURVV� *HRUJLD�� ZKLOH� HQVXULQJ� DOO� FLWL]HQV� KDYH� DFFHVV� WR� WKH� ODWHVW� LQ�
VWUHDPLQJ�WHFKQRORJ\�� 
 
)LWWLQJO\�� ZH� SDVVHG� WZR� PHDVXUHV� RQ� 5XUDO� +HDOWK� 'D\� DW� WKH� &DSLWRO�
ZKLFK�ZLOO�DVVLVW� WKH�����PLOOLRQ�FLWL]HQV� OLYLQJ� LQ� OHVV�SRSXODWHG�DUHDV�UH�
FHLYH� KHDOWKFDUH� WKURXJK� ³WHOHPHGLFLQH�´� 7HOHPHGLFLQH� KDV� EHFRPH�PRUH�
FRPPRQ�LQ�UHFHQW�\HDUV�DQG�UHIHUV�WR�WKH�SUDFWLFH�RI�FDULQJ�IRU�SDWLHQWV�UH�
PRWHO\�ZKHQ�WKH�SURYLGHU�DQG�SDWLHQW�DUH�QRW�SK\VLFDOO\�SUHVHQW�ZLWK�HDFK�
RWKHU��0RGHUQ�WHFKQRORJ\�KDV�HQDEOHG�GRFWRUV�WR�FRQVXOW�SDWLHQWV�E\�XVLQJ�
+,3$$�FRPSOLDQW�YLGHR-FRQIHUHQFLQJ�WRROV� 
 
6HQDWH�%LOO�����ZRXOG�DOORZ�GRFWRUV�ZKR�GR�QRW�SUDFWLFH�LQ�*HRUJLD�WR�EH�
JUDQWHG� D� WHOHPHGLFLQH� OLFHQVH� WKURXJK� WKH� *HRUJLD� &RPSRVLWH� 0HGLFDO�
%RDUG��7KLV�PHDVXUH�ZLOO�DOORZ�PRUH�GRFWRUV�WR�VHUYLFH�*HRUJLD�FLWL]HQV�� 
 
6HQDWH�%LOO�����ZRXOG�GHILQH�³WHOHKHDOWK´�DQG�UHGHILQH�³WHOHPHGLFLQH´�	�
UHTXLUHV� LQVXUDQFH� SODQV� WR� FRYHU� WHOHPHGLFLQH� DQG� WHOHKHDOWK� VHUYLFHV��
7KLV� PHDVXUH� ZLOO� DOVR� HQVXUH� WUHDWPHQW� E\� UHTXLULQJ� LQVXUHUV� WR� FRYHU�
WHOHKHDOWK�VHUYLFHV�� 
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6DGO\��WKH�FORVLQJ�RI�PDQ\�VPDOOHU��IDPLO\�EDQNV�WKURXJKRXW�WKH�VWDWH�KDV�
FDXVHG�RXU�UXUDO�FRPPXQLWLHV�WR�VXIIHU�³%DQNLQJ�'HVHUWV�´�$�%DQNLQJ�GH�
VHUW� LV�DQ�DUHD�ZLWK� LQDGHTXDWH�EDQNLQJ�VHUYLFHV��(VSHFLDOO\�YXOQHUDEOH�WR�
WKH� LVVXHV� DVVRFLDWHG�ZLWK�EDQNLQJ�GHVHUWV� DUH� ORZ-LQFRPH� UHVLGHQWV� DQG�
WKH� HOGHUO\�� ,I� EDVLF� ILQDQFLDO� VHUYLFHV� DUH� XQDYDLODEOH�� UHVLGHQWV� EHFRPH�
�YXOQHUDEOH�WR�SUHGDWRU\�OHQGHUV�DQG�SULFH\�FKHFN�FDVKHUV�´�:H�DUH�KRSLQJ�
WR�DOOHYLDWH�WKLV�WKURXJK�6HQDWH�%LOO����� 
 
6HQDWH� %LOO� ��� ZRXOG� HVWDEOLVK� WKH� FUHDWLRQ� RI� EDQNLQJ� LPSURYHPHQW�
]RQHV�LQ�XQGHUVHUYHG�DUHDV��DV�DXWKRUL]HG�E\�WKH�'&$��7KLV�³]RQH´�ZRXOG�
DOORZ�ORFDO�JRYHUQPHQWV�WR�VWRUH�IXQGV�LQ�WKH�EDQNV�DW�D�IL[HG�LQWHUHVW�UDWH�
WKDW�LV�DW�RU�EHORZ�LWV�WZR-\HDU�&'�UDWH� 
 
,�DP�DOVR�SOHDVHG�WR�UHSRUW�WKDW�ODVW�ZHHN�WKH�+RXVH�SDVVHG�+RXVH�5HVROX�
WLRQ�����ZKLFK�ZLOO�DOORZ�WKH�+RXVH�5XUDO�'HYHORSPHQW�&RPPLWWHH�WR�FRQ�
WLQXH�WKHLU�ZRUN�IRU�DQRWKHU�WZR�\HDUV��7KLV�LV�JUHDW�QHZV�DV�WKH�+RXVH�DQG�
6HQDWH� 5XUDO� 'HYHORSPHQW� &RPPLWWHHV� KDYH� VLJQLILFDQWO\� KHOSHG� XV� DG�
GUHVV�LVVXHV�SODJXLQJ�WKH�OHVV�SRSXODWHG�DUHDV�RI�RXU�VWDWH��$V�\RX�FDQ�VHH��
ZH�KDYH�EHHQ�EXV\�XQGHU�WKH�*ROG�'RPH��1H[W�ZHHN�ZH�ZLOO�FRQWLQXH�WR�
ZRUN�RQ�\RXU�EHKDOI��DQG�,�ZLOO�EH�EDFN�ZLWK�DQRWKHU�UHSRUW�� ,I�\RX�QHHG�
DQ\WKLQJ�DW�DOO��SOHDVH�GRQ¶W�KHVLWDWH�WR�FRQWDFW�PH�DW�DQ\�WLPH��7KDQN�\RX�
IRU�WKH�KRQRU�RI�DOORZLQJ�PH�WR�VHUYH�\RX�EHIRUH�WKH�*HRUJLD�*HQHUDO�$V�
VHPEO\��%H�EOHVVHG�P\�IULHQGV��� 
� 


