
Ready to retire? Ask your advisor these  
9 questions.

As you get ready to stop working, 

your advisor can help make sure 

you’re financially prepared.

YOU’VE BEEN WORKING and saving for this moment for most of your 
working life – now retirement is on the horizon. But you’re not done 
planning yet. In fact, there’s never been a more important time to talk to 
your advisor. Start with these nine questions: 

1. CPP/QPP – now or later? The amount you receive from the Canada/
Quebec Pension Plan partly depends on when you take it. At 60, you’ll get 
less than if you wait until you’re 65. Ask which option is right for you. 

2.	How should I withdraw from my RRSP? It’s time to convert your 
Registered Retirement Savings Plan into an income stream. Ask when 
to make the jump, what assets you should hold and whether there are 
alternatives to a Registered Retirement Income Fund.

3.	What about my pension? If you have a workplace pension, how 
much you get and how you draw on it depends on whether it’s a defined 
contribution or defined benefit plan. Ask what you’re entitled to and how it 
fits with your other sources of income. 

4.	Can income splitting help? The tax paid on your retirement income can 
make a big difference in your cash flow. Ask about how income splitting 
can help make your savings go further. Strategies include spousal RRSPs, 
pension splitting and CPP/QPP splitting. 

5.	What’s the right level of investment risk? After you retire, your nest 
egg can still generate returns. Ask what level of investment risk is right 
for you, and how to help manage that risk while growing your assets once 
you’re no longer working. 

6.	What if my savings aren’t enough? Do you have enough to retire, and 
if not, what are your options? Delaying retirement by a few years, taking on 
a part-time job after you retire or renting out part of your home can all help 
boost your retirement income.

7.	How do I handle debt in retirement? If you are approaching retirement 
with debt, ask your advisor about the best way to deal with it, whether it’s 
through trimming expenses, downsizing your residence or streamlining 
your debt repayment plan.



8.	Am I covered? Your current health and life insurance 
benefits may end once you leave your job. If so, find out what 
your options are for individual coverage. 

9.	What about my will? If you haven’t reviewed your estate 
plan in a while, this could be a good time to do so. Make sure 
your will and power of attorney are up to date, and ask your 
advisor or legal representative about ways to prepare your 
estate to maximize tax efficiency. n

© 2018 Manulife. The persons and situations depicted are fictional and their resemblance to anyone living or dead is purely coincidental. This media is for information purposes 
only and is not intended to provide specific financial, tax, legal, accounting or other advice and should not be relied upon in that regard. Many of the issues discussed will vary 
by province. Individuals should seek the advice of professionals to ensure that any action taken with respect to this information is appropriate to their specific situation. E & O 
E. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. Mutual 
funds are not guaranteed, their values change frequently and past performance may not be repeated. Any amount that is allocated to a segregated fund is invested at the risk of 
the contractholder and may increase or decrease in value. Manulife, the Block Design, the Four Cube Design, and Strong Reliable Trustworthy Forward-thinking are trademarks 
of The Manufacturers Life Insurance Company and are used by it, and by its affiliates under license.

MK2908E          SPRING 2018          AODA

COMPLIMENTS OF


	Ready to retire? Ask your advisor these 
9 questions.
	You’ve been working and saving for this moment for most of your working life – now retirement is on the horizon. But you’re not done planning yet. In fact, there’s never been a more important time to talk to your advisor. Start with these nine questions: 
	1. CPP/Qpp – now or later? The amount you receive from the Canada/Quebec Pension Plan partly depends on when you take it. At 60, you’ll get less than if you wait until you’re 65. Ask which option is right for you. 
	2.	How should I withdraw from my RRSP? It’s time to convert your Registered Retirement Savings Plan into an income stream. Ask when to make the jump, what assets you should hold and whether there are alternatives to a Registered Retirement Income Fund.
	3.	What about my pension? If you have a workplace pension, how much you get and how you draw on it depends on whether it’s a defined contribution or defined benefit plan. Ask what you’re entitled to and how it fits with your other sources of income. 
	4.	Can income splitting help? The tax paid on your retirement income can make a big difference in your cash flow. Ask about how income splitting can help make your savings go further. Strategies include spousal RRSPs, pension splitting and CPP/QPP splitti
	5.	What’s the right level of investment risk? After you retire, your nest egg can still generate returns. Ask what level of investment risk is right for you, and how to help manage that risk while growing your assets once you’re no longer working. 
	6.	What if my savings aren’t enough? Do you have enough to retire, and if not, what are your options? Delaying retirement by a few years, taking on a part-time job after you retire or renting out part of your home can all help boost your retirement income
	7.	How do I handle debt in retirement? If you are approaching retirement with debt, ask your advisor about the best way to deal with it, whether it’s through trimming expenses, downsizing your residence or streamlining your debt repayment plan.
	© 2017 Manulife. The persons and situations depicted are fictional and their resemblance to anyone living or dead is purely coincidental. This media is for information purposes only and is not intended to provide specific financial, tax, legal, accounting
	Compliments of


	8.	Am I covered? Your current health and life insurance benefits may 
end once you leave your job. If so, find out what your options are for individual coverage. 
	9.	What about my will? If you haven’t reviewed your estate plan in a while, this could be a good time to do so. Make sure your will and power of attorney are up to date, and ask your advisor or legal representative about ways to prepare your estate to max
	MK2908E          Spring 2018          AODA




	COMPLIMENTS OF: 
     SPECTRUM FINANCIAL STRATEGIES
     339 Huronia Rd, Barrie, ON  L4N 8Z1
     (705) 725-0562
     spectrum@spectrumfinancial.ca
     www.spectrumfinancial.ca


