
       
  
 

 

Year End Items that may be beneficial  
to your situation 

 
Make your RESP and RDSP contributions – Great Holiday Gift Idea 
 

If you're making Registered Education Savings Plan (RESP) or Registered Disability Savings 
Plan (RDSP) deposits for someone you care about, you'll want to get in the maximum you are 
able to, before year-end, to receive the Government Grant dollars. The contribution room 
does roll forward, but there are maximum carryforward limits to watch for. 
 
Withdraw funds from your TFSA 
 

If you're going to need funds from your Tax-Free Savings Account (TFSA) soon, perhaps to 
top up your RRSP, pay down debt or make a big purchase in the new year, it may make 
sense to organize the withdrawal in 2019 rather than wait until needed in 2020. If you make 
the withdrawal in December, you'll be able to recontribute this amount to your TFSA in the 
New Year.  
 
Spend money on your business 
 

If you're self-employed and haven't incurred many expenses so far this year, you might want 
to consider making some of your planned early-2020 expenditures in 2019. This way, you 
can minimize your overall tax burden by splitting between two tax years. 
 
Make charitable donations 
 

Now is a great time to make donations to your favorite causes and charities and you'll receive 
those tax credits for your 2019 tax year. 
 
Do a “30-minute Family Report Card” 
 

Set aside some time to assess your current financial situation and review the past year. Did 
you meet your financial goals? Did you pay down debt as you hoped to? Did you keep within 
your budget? If not, what threw you off track?  What future expenses are on the horizon?  
Answer these questions thoroughly and honestly with your spouse and family. If there are 
some areas that need improving, commit to making those changes now. Adjust and set new 
goals for 2020 and take control of your finances. 
 
 

“The trouble with not having a goal, is that you spend your life running  
up and down the field without every scoring”. 

 
 

 


