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Spectrum Financial Annual Investment Statements 

 
Over the past many years, you have received a December 31st “blue” investment statement from our 

office.   This note is to advise you that we will no longer be sending these out. 

 

The reason for this decision comes down to new regulations and technology, which can be our best 

friend but also our enemy at times.   As you know, your accounts are placed through our investment 

dealer; Worldsource Financial.  You receive investment statements directly from them on a quarterly 

basis.  These may be hard copies that arrive through the mail or may be delivered to your email “in 

box”.   

 

At the beginning of 2018, Worldsource changed their back-office computer systems for several 

positive reasons allowing us to keep pace with advances in technology and the industry.  It also 

however, changed some of our processes. 

 

One of the changes affects the format in which our statements are printed.  If we met you over the 

course of this past year, you will have noticed the different ‘look’ of our reports.   With this system 

change, we lost the ability to easily include your rate of return on our reports.  Due to regulations, 

Investment Dealers are required to provide you with a separate Annual Performance report and also an 

Annual Compensation report; and they have the systems to do this in a concise manner.  For this 

reason, we will no longer be sending out our statements.  They would be a duplication in many ways 

and would not include important details you need to be aware of. 

 

When you receive your December 31, 2018 statement from Worldsource, this is what you will 

see: 

• The first few pages are your typical quarterly report, that displays a summary of your holdings per 

account, ‘Know your Client’ details and transactions for the last 3 months of the year. 

• Following that, will be a separate report entitled ‘Annual Performance Report’.  This will give 

you the rate of return figures for year 2018 as well as a ‘Since Inception’ rate.  As per regulatory 

requirements, the inception date is set at January 1, 2016 or later (even if you have been invested in 

the account well before that date). 

• Following that, will be a separate report entitled ‘Annual Charges & Compensation Report’.  

This will reflect the administrative, service and compensation fees you incurred in 2018. 

 

Please pay close attention to the Worldsource Financial December 31st Portfolio Reports and be 

sure to connect with us if you have any questions at all on how to read these statements. 

 

Wishing you and your family a wonderful 2019! 

 

Richard, Karen, Janet and Sheila 
 


