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BC as a resilient, sustainable, prosperous economy 

in a society which has opportunities for everyone

Can we envision…
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Economic Headwinds
Mitigate & Adapt

Global Trends
Plan & Redesign

“Ride the wave”“Tack into the wind”

HEADWINDS vs TRENDS



Geopolitics

Trade uncertainty

Debt leverage and recession concerns 

Commodity prices

Consumer spending

Construction and slowing real estate 

FACING HEADWINDS
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PRODUCTIVITY
Labour Productivity Gap with US

(in percentage points, GDP per hour worked)

Canada

G7 average

France
Germany

Source: OECD, BCBC

Gap in
% points

SOURCE: Business Council of British Columbia



WHAT IS INNOVATION?
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WAVES OF INNOVATION
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Water power

Textiles

Iron

Steam power

Rail transport

Steel

Electric power

Chemicals

Gas engine

Petrochemicals

Electronics

Aviation

Digital

Software

New Media

60 years 55 years 50 years 40 years 30 years
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Economy 
Becomes More 

Productive

Stronger 
Economic 

Growth

Increased 
Tax 

Revenues

Invest in 
Innovation

WHY INNOVATION IS IMPORTANT 
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INNOVATION LEADS TO:
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Comox

Purpose built cannabis greenhouse to 
focus on scientific breeding & genetics

REGIONAL EXAMPLES

Courtenay

Ticketing platform helping busy independent 
producers and promoters manage events

First Canadian distillery to use honey
as a base for its spirits

Courtenay

Courtenay

Grass-fed artisan yogurt producers 
promoting healthy ecosystems
and using innovative packaging 



BC’s APPROACH TO
TECHNOLOGY & INNOVATION

Emerging 

Economy Task 

Force
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PROGRESS REPORT
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LEARN MORE:



Source: Statistics Canada

RESOURCE SECTOR
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BRITISH COLUMBIA
ECONOMICS

Business Enterprise R&D

 0.74% of GDP, 2015

Gross Domestic Expenditure on R&D

 1.4% of GDP, 2015

BC’s Tech sector, 2016*

 contributed $14.6B to GDP in BC in 2016

 7% of BC’s economy

 Employed 106,000 people

BRITISH

COLUMBIA

*Source: Profile of the British Columbia Technology Sector: 2017 Edition



TECHNOLOGY DIFFUSES
ACROSS BC’s ECONOMY
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Innovation is also being driven by emerging technologies, bringing 

significant and permanent change to the business landscape.

These emerging technologies include: 

EMERGING TECHNOLOGIES

Source: McKinsey Global Institute

Mobile Internet

Automation

Internet of Things

The Cloud

Advanced Robotics

Autonomous vehicles

Genomics

Energy storage

3D printing

Advanced materials

Advanced resource exploration

Renewable energy
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GLOBAL TRENDS PUSHING CHANGE

Globalization

Changing 

Nature

of Work

Demographics

Technological         

Disruption

Green

Economy

Urbanization Climate

Change
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Innovation can help us

mitigate local headwinds and ride global trends

toward a resilient, sustainable and prosperous 

Comox Valley in 2030.
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SUMMARY
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Comox Valley 2030:

- Exciting!


