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Cape Cod 5 Named “Best Bank” by Community Members in Annual Local Awards 

Hyannis, MA – Cape Cod 5 was recently named by members of the community as “Best Bank” in the annual Cape Cod Times “Cape Cod’s Best” Community Choice Awards and “Best Bank” in the Inquirer and Mirror’s 2020 Best of Nantucket Readers Poll. Cape Cod 5 was also recognized in Martha’s Vineyard Magazine’s Best of the Vineyard 2020 Awards as runner-up in the Best Bank category.

“We at Cape Cod 5 are so appreciative of the trust that our customers place in us, and that trust is not something that we take lightly,” said Dorothy A. Savarese, Chair and CEO of Cape Cod 5. “These awards are testament to the efforts and dedication of each member of our team, who work collaboratively each and every day to carry out our mission of enriching lives – by serving as our customers’ trusted advisor, contributing to the health and vitality of our communities, and supporting each other.”

Savarese also attributed the Bank’s ability to fulfill its mission to its strong financials and market share. “As a mutual community bank, deposits are reinvested right back into the communities we serve through such things as lending to small businesses, employment of over 550 colleagues, and community engagement efforts.” 

As of June 30, 2020, Cape Cod 5 remains the deposit market share leader in Barnstable County and has also seen deposit growth in each of the other markets it serves, according to data recently released by the Federal Deposit Insurance Corporation (FDIC). With deposit growth of $379.6 million in Barnstable County, Cape Cod 5’s market share increased from 31.5% as of June 30, 2019 to 31.8% as of June 30, 2020. 

On Nantucket, the Bank increased its market share from 32.4% in 2019 to 34.1% in 2020. In Wareham, the Bank’s market share increased its market share from 9.1% to 10.2% and on Martha’s Vineyard, market share increased from 5.3% to 6.3%. In Plymouth, the Bank reported $22.7 million in deposits, which equated to 1.4% market share. 
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About Cape Cod 5
Founded in 1855, Cape Cod 5 is an independent state-chartered financial institution with over $4 billion in assets. Through its 26 offices, Cape Cod 5 offers a broad range of financial products and services to customers living and working on Cape Cod, Martha’s Vineyard and Nantucket and in Southeastern Massachusetts communities. Products and services include consumer and commercial banking products; residential mortgages; investment management and trust services. Member FDIC. Equal Housing Lender. NMLS #401717.
