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A simple universal mathematical explanation to all commercial real estate decisions ...
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CRE Survey Results

2018 in Review

m BEST ever Purchase: Inventory
= Better ® Limited
B Same

® Balanced
m \Worse

Surplus




CRE Survey Results

Purchase: High Demand Purchase: Price Range

B Apartments m < $1,000,000

® Industrial | $1m to $2,500,000
| $2.5m to $5,000,000
m STNL

= > S$5,000,000




CRE Survey Results

Purchase: Buyer Profile

B Owner User

Lease Rates in 2018

Stable

B Increasing

m Investors, cash flow

Investors, upside

m Speculators ® Increasing, selectively

Decreasing

Decreasing, selectively




Leasing Submarkets: Office (7

PF WEST

CDA RIVERSTONE Leasing Submarkets: Retail

PF CENTRAL PF EAST (HGWY 41)

CDA IRONWOOD PF WEST
CDA NORTH CDA RIVERSTONE
CDA DOWNTOWN

PF CENTRAL

CDA NORTH

CDA DOWNTOWN




Kootenai County

Kootenai County Population

167,700

108,685 224,300

59,770
138,494
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Kootenai County

Unemployment:

14.0
Kootenai County & State of Idaho
12.0
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8.0
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Kootenai County

Apartment Vacancy

Kootenai County vs. National
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Marketplace Examples

Riverstone Village (destination retail)
Rising Effective Rent

Fewer Landlord Concessions
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Marketplace Examples

Costco Plaza (power center)
* Limited Competition

« Limited (if any) landlord concessions

* Rising Rents

 High Occupancy




Marketplace Examples

Riverstone lll (class A office)

Rising Rents

No options for existing tenant relocation

Limited (if any) landlord concessions
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v'Municipal / Government

|||||

IDAHO

v Other Projects/Developments

WADSWORTH
DEVELOPMENT GROUP

v'Future? A(r\l;}s Habit BOOT BARN
.
el U FIVE GUYS

v’ Leaving or repositioning?

marrressFirm~ SHOPKO TARGET KITCCYS I)il] -1'
IDAHO INB 7 ascena
. Ko H I: s b s retail group nc.

v'New Speculative Construction? :

| . \. —— SUSTAINABLE RESOURCES —

MID-MOUNTAIN
Land & Timber, Inc.

2019 and beyond?



Undersupply Inventory

Buyer/Seller Gap

Macro Economic
Tenant/Landlord Gap
Financing/Underwriting

RETAIL - ANCHOR
Ecommerce

RETAIL - MID-BOX

What's Missing?

Surplus Inventory

MEDICAL
Other

EXECUTIVE SUITES

Concerns for 2019?

Decreasing Demand
RESTAURANT

RETAIL - SMALL

IND — FREESTANDING

Kootenai County ...



Contact Us

KIEMLE
lHAGOOD

Chris Schreiber
Chris.Schreiber@kiemlehagood.com

Direct (208) 770-2593 f y @

Facebook @CREProfessional

Follow Us:
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