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Dear Board Members,

On December 3, 2024, the U.S. District Court for the Eastern District of Texas granted a nationwide preliminary injunction that halts the enforcement of the Corporate Transparency Act (CTA). This ruling suspends the requirement for businesses, including community associations, to file beneficial ownership information (BOI) with the U.S. Department of Treasury's Financial Crimes Enforcement Network (FinCEN) by January 1, 2025.

The court's decision is based on its determination that the CTA is likely unconstitutional. The government has 30 days to appeal this decision, and further judicial proceedings may result in changes to this suspension. Many anticipate the matter will ultimately be decided by the Supreme Court.

Impact on Associations and Board Members:
• Associations that have not yet filed BOI reports are not required to do so at this time. We are prepared to assist if the injunction is lifted.
• For those who have already filed, this proactive step ensures compliance if the injunction is overturned.
• Associations may continue to prepare their BOI reports as a precaution but can hold off filing unless we are otherwise directed by the Board.
• For associations that have previously approved us to assist with BOI filings, please let your managers know if you approve for us to proceed.

We will continue to monitor this evolving situation and provide updates as new developments arise. Should the injunction be overturned or the compliance deadline reinstated, we are prepared to take action and ensure compliance requirements are met.

Please reach out to your manager with any questions or if you wish for us to proceed with filing on behalf of the Association.

Thanks,


David Mayemura, CMCA
President
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