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You and your father are raising cattle on halves or farming the family land   together. Are you a business entity? By default, you are a general partnership. If your father's employee is hurt working the cattle/farm, you are probably liable. If you are liable the Court could take not only business assets but personal property as well.
[bookmark: _GoBack]The Tax Cuts and Jobs Act made significant changes to the income tax liability of both individuals and businesses. Many of those changes will be discussed during this program.
Register online at www.aces.edu/taxes
 
 
Ag Business Management Workshops 
Sept 11, 2018
Location:  Lauderdale County Extension Office, 802 Veterans Drive, Florence, AL  (256) 766-6223
For more information and to register go to:    http://www.aces.edu/agriculture/business-management/index.php
          Workshop 1:30—4:30 p.m.                                       Workshop  6—9 p.m.


 
 
 
 
Cost: for individual is $15 for each session ($30 for both sessions). Cost: for accountants who will receive approximately 3 hours of CPE is $60 each ($120 for both sessions). Please register and pay separately for each session at the link shown above for each workshop.
The Alabama Cooperative Extension System (Alabama A&M University and Auburn University) is an equal opportunity  educator and employer.  Everyone is welcome! © 2017 by the Alabama Cooperative Extension System. All rights reserved.
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Individual tax changes
« Tax brackets

+ Standard deduction

+ Repeal of personal exemption

« Child tax credit

« Limit on Schedule A (itemized) deductions

+ Capital gains

+ Qualified business income deduction

Estate tax changes

Business tax changes

+ Corporate tax rate

« Bonus depreciation

+ Section 179 deduction

« Farm property changes

« Excess loss limitation and NOL changes

« Entertainment expenses denied

« Like-kind exchanges

+ Other business tax changes

Comparison of tax liability for a small business
if it was organized as a C corporation, sole
proprietor, limited liability limited partnership, or § corporation
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Introduction to the nine business entities available in Alabama
- General partnership

- Registered limited liability partnership

- Limited partnership

- Limited liability limited partnership

- Limited liability company

« Corporation, S or C

« Cooperative

- Business trust

- Real estate investment trust

Comparison of the typical business entities for
- Liability of owners

« Participation on management

Comparison of the typical business entities for
« Allocation of profits and losses

« Transferability of ownership interest

« Withdrawal rights

« Creditor protection

« Classification for income tax purposes

« Property ownership

« Formation

- Dissolution
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