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Tracking Legislation and Other Items Important to the Business Community:

TTF FUNDING & TAX REFORM
Transportation Trust Fund - A-10 (Prieto/D-32; Huttle/D-37; McKeon/D-27;
Schaer/D-36; Sumter/D-35; Caputo/D-28; Mukherji/D-33; Singleton/D-7; Pintor
Marin/D-29; Giblin/D-34; Rible/R-30; Sarlo/D-36; Oroho/R-24): Senate passed 23-14,
Assembly passed 45-27, sent to Governor. Authorizes $2 billion per year in
Transportation Trust Fund spending over eight years, and all revenue from motor fuels taxes
constitutionally dedicated to infrastructure work. An additional 23 cents per gallon in motor fuels
taxes will be added to the existing 14.5-cent gas tax for a total of 37.5 cents per gallon. A
sustained investment of $2 billion annually would produce an estimated $4.7 billion in economic
activity and create more than 34,000 jobs directly and indirectly. Additionally, this bill creates the
State Transportation Infrastructure Bank as a special, non-lapsing revolving line of credit to provide
low-cost loans to counties and municipalities. The State Chamber strongly believes that
infrastructure is the foundation of our economy and this long-term and sustainable solution will be
an enormous boost in making New Jersey more competitive - helping to create and retain
jobs. Contact: Michael Egenton
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Thumbs up and down indicates the chamber's support or opposition to issues. Call the State Chamber
Government Relations Department at (609) 989-7888 with questions or comments.
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