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DC REALTORS
®
 Applaud Legislation  

Lowering Recordation Taxes for First-Time DC Homebuyers 

Washington, DC — The DC Council passed groundbreaking legislation this week to lower recordation taxes for 

first-time District homebuyers.  For the first time in nearly 20 years, recordation taxes will be cut to 0.725% for 

buyers who have not yet purchased a home in the District of Columbia.   

The District of Columbia Association of REALTORS
®
 (DCAR) stands behind the measure as an invaluable 

investment in our residents, surrounding communities, and overall economic vitality. The significantly rising 

costs of DC homes have become an impediment to many in our work force looking to move into 

homeownership. The “First-Time Homebuyer Benefit Amendment Act” was introduced in partnership by 

REALTOR
®
 champions At-Large Independent Councilmember David Grosso and Ward 2 Democratic 

Councilmember Jack Evans, and advocated for by DCAR from start to finish.  The Bill was the Council’s main 

legislative measure to promote homeownership this year.  

“DCAR wholly supports making housing more affordable,” said 2017 DCAR President Colin Johnson. “We 

commend the Council for recognizing the value of homeownership by taking this critical step toward decreasing 

some of the highest closing costs in the region. DCAR is confident the Bill will spur those who have been 

working so hard to put together the tens of thousands needed for the average home in the District.” 

Eligibility requirements for the first-time homebuyer benefit include never having owned property in the 

District and a qualifying income of 180% or less of the District’s Area Median Income (AMI). DCAR will be 

working very closely with the Council to ensure the Bill is properly appropriated for in the next budget cycle.  

DCAR will notify the membership of the official effective date and any additional details as soon as it becomes 

available.  

The District of Columbia Association of REALTORS
®

 is a state-level association representing nearly 2,900 

residential and commercial REALTORS
®
 who are licensed in the District of Columbia.   
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