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M.J. Murdock Charitable Trust Announces New Trustee

The M.J. Murdock Charitable Trust announced today that Jeffrey D. Pinneo will become a
Trustee of the foundation beginning September 1, 2016. Pinneo will succeed Dr. Lynwood W.
Swanson, who will retire and become Trustee emeritus after 29 years of Trustee service to the
Murdock Trust, one of the longest current-serving Trustees of any foundation in the Northwest.

Pinneo comes to the Trust after his recent retirement as president and CEO of Medical Teams
International. Previous to Medical Teams International, Pinneo served 29 years with Alaska
Airlines and Horizon Air, 9 years as president and CEO of Horizon. In addition to his corporate
and nonprofit leadership experience, Pinneo has served on a number of boards and advisory
committees, including Seattle Pacific University School of Business, Washington State
University School of Business, Pacific Continental Bank and the Seattle Hospitality Group. “It is
an honor and responsibility to join this incredible organization that partners so effectively
serving the common good of our communities,” said Pinneo.

“We are pleased to have a leader who understands the challenges and opportunities of the
Northwest join our leadership to help steward our mission,” said John Castles, who will
continue to serve as a Trustee at the Murdock Trust.

Pinneo will replace longtime Trustee Dr. Swanson, retired CEO of FEI and esteemed Northwest
nonprofit and corporate leader. “I could not be more delighted to pass the baton to someone as
capable as Jeff Pinneo. We have a unique mission and serve a large group of organizations who
in turn serve a broad and diverse group of constituencies,” said Swanson, who knew Jack
Murdock personally. The Murdock Trust was created from the estate of Melvin “Jack”
Murdock, one of the co-founders of Tektronix, and a catalyst to the development of the
technology sector in the Northwest.
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In its 40-year history, the Murdock Trust has grown from its $91 million endowment in 1975 to
$1.1 billion in assets and has awarded more than $850 million in grants and programs to more
than 2,500 nonprofits, primarily in the Pacific Northwest.

“We have a practice of taking the long view —seeking to invest and partner with some of the
most effective and thoughtful organizations—serving education, science, arts and culture,
health and human services. Jeff Pinneo will bring valuable experiences and perspective to our
mission and work,” said Jeff Grubb, fellow Trustee.

Pinneo and his wife, Janey, who is herself a volunteer nurse with Medical Teams International
and an active community leader, live in Lake Oswego, Oregon. They have two adult children
and two grandchildren.

ABOUT THE M. J. MURDOCK CHARITABLE TRUST

The M. ]. Murdock Charitable Trust, created by the will of the late Melvin J. (Jack) Murdock,
provides grants to organizations in five states of the Pacific Northwest — Alaska, Idaho,
Montana, Oregon and Washington —that seek to strengthen the region’s educational and
cultural base in creative and sustainable ways. Since its inception in 1975, the trust has awarded
nearly 6,000 grants totaling more than $850 million. More information about the M.J. Murdock
Charitable Trust, its mission and work can be found at www.murdock-trust.org.
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