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Vacancy rose 0.3 percent to 8.3 percent as absorption was a negative 91,000 sf, average Class A asking 
rents dipped 2.2 percent to $56.23 per sf.

◊ Statistical dips in both occupancy levels and asking rents reflect low vacancy conditions in many of 
the most desired asset classes in the most preferred locations.

◊ Significant asset improvements underway in a trio of Post Office Square-adjacent facilities could soon 
elevate the position of the general area, among the urban core’s first clusters to be developed as 
modern high-rise office towers in the 1970s.

◊ The Chiofaro Company may be within a year of site clearance for its Aquarium Tower project.

◊ Exan Capital acquired 40 Court Street ($54 million, 110,000 sf, $492 per sf) as investor Sean Wilder 
bought 125 Broad Street ($14 million, 27,000 sf, $523 per sf).
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Absorption turned negative for the first quarter in 
eight
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Vacancy edged up on negative absorption
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Average Class A asking rents dipped statistically as 
non-prime availabilities dominate choice.
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At 200,000 gallons, the Giant Ocean 
Tank at the New England Aquarium was 
the world’s largest aquarium tank upon 
its opening in 1970; today, that title is 
held by the Chimelong Ocean Kingdom 
in China which, at 12.9 million gallons, is 
65 times larger than the Giant Ocean 
Tank; at 10 million gallons, the Georgia 
Aquarium is the largest in the US.
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all data as of, or for the quarter ended, March 31, 2018
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rba = rentable building area    ltm = last twelve months    ** preleased % & last twelve months completions    
***rent = $ per sf per year full service

absorption construction**
sf in thousands rba vac% q1'18 ltm uc lease% ltm rent***
core 34,389 8.3% (91) 301 365 61% 0 

class a 24,674 7.7% 51 446 365 61% 0 $56.23
class b 9,715 9.7% (142) (145) 0 0 $43.51

greenway 12,454 5.8% (78) 41 0 0 
class a 9,836 6.4% (84) 85 0 0 $60.39
class b 2,618 3.4% 6 (45) 0 0 $48.97

shawmut 21,935 9.7% (12) 260 365 61% 0 
class a 14,837 8.6% 135 361 365 61% 0 $54.38
class b 7,098 12.0% (147) (101) 0 0 $42.89
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Contiguous Availability Chart

spectrum family
blue <> macro level office | quarterly
steel <> macro level industrial | quarterly
green <> macro level laboratory | quarterly
slate <> submarket level office series | quarterly
node <> transit-accessible office & lab | twice-yearly
white <> special interest | twice-yearly or so
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Availability, Size & Cumulative Absorption Analysis
x-axis absorption since 2012 as a % of rba, y-axis availability at Q1’2018, size denotes rba
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1 Beacon
WeWork took occupancy of a 
66,000 sf footprint, marketing 
some of that space for sublease.

urban maptrends

blue bubbles denote core
gray bubbles denote total market
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53 State
Experian completed a 
move into 27,000 sf 
from 125 High.

53 State
Nixon Peabody will move 
into 105,000 sf here from 
100 Summer in 2019.

40 Court
Exan Capital acquired 
this 1912-built, 110,000 
sf asset for $492 per sf.

Aquarium Garage
A series of pending approvals and 
agreements may be increasing the 
likelihood of a $1 billion redevelopment 
of this 2000-space parking structure.

1 Post Office
Work is set to begin imminently 
on a $250 million renovation 
that will also expand this asset’s 
footprint by over 200,000 sf.


