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E is close to selling off

most of its $30 billion in
real-estate holdings, part of
a broader effort to separate
from a big finance business. Al

4 European stocks climbed to
arecord, with the Stoxx Eu-
rope 600 index gaining 4.49
points to close at 409.15. C1

4 Hong Kong stocks surged on
record volume. A trading link
between the city and Shang-
hai is pumping up buying. C1
4 The Dow gained 56.22 to
17958.73 as a rise in oil
prices lifted U.S. stocks. C4

4 Ohio officials are proposing
to fund a Fiat Chrysler plant in
Toledo in an effort to keep Jeep
Wrangler production there. B1

# PG&E was fined $1.6 billion
for a deadly 2010 gas blast near
San Francisco, a record pen-
alty for a California utility. B1

# Deutsche Bank is close to
resolving a long-running
probe into whether its traders
tried to manipulate Libor. C3

# The FAA bhoosted oversight
of United in February, citing
violations of pilot qualifica-
tion and scheduling rules. B1

# The Obama administration
chided Europe and Japan for
excessive reliance on monetary
policy to revive growth. A8

4 Economists are cutting first-
quarter U.S. growth estimates
due to the strong dollar and
other factors, a survey found. A2

# LinkedIn is paying $1.5 bil-
lion for lynda.com, 60-year-
old Lynda Weinman’s popu-
lar e-learning site. B1, B2

4 Hedge fund Kamunting is
closing down, a victim of the
plunge in oil prices. C1

World-Wide

PR —

4 Iran’s supreme leader and
the U.S. clashed over core ele-
ments of a nuclear deal, rekin-
dling doubts as to whether an
accord can be completed. Al
4 Khamenei warned Saudi
Arabia that its military inter-
vention in Yemen would end
in defeat, his strongest com-
ments yet on the conflict. A6

# Liberals are challenging
Clinton’s record ahead of her
expected candidacy. Ex-Sen.
Chafee, a critic of her foreign
policy, said he plans to run. Al

4 Obama is nearing an ex-
pected decision to take Cuba
off the U.S. list of terrorism
sponsors, removing a key hur-
dle toward normalizing ties. A8

# Hackers claiming ties to
Islamic State knocked French
broadcaster TV5Monde off
the air for most of a day. A6

4 A Wisconsin man traveled
to Turkey last year in a failed
attempt to join Islamic State, a
criminal complaint said. A2

# U.S. authorities are crack-
ing down on labs that alleg-
edly paid doctors kickbacks
to provide blood samples. A5

4 NATO tested its rapid-reac-
tion force, in a response to
Moscow’s aggressiveness in
Ukraine and elsewhere. A9

# Ukraine’s parliament
voted to ban Soviet symbols,
a move that could exacerbate
the country’s divisions. A9

# At least one large tornado
touched down Thursday
night in central Illinois, caus-
ing significant damage. A5

4 A gunman in Italy shot
and killed three people in a
Milan courthouse. A8
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Ayatollah Blasts Accord Terms

Iran’s supreme leader
casts doubt on nuclear
deal; White House
plays down impact

By Asa Fitch in Dubai,
Jay Solomon in
Washington and

Carol E. Lee in

Panama City, Panama

Just a week after agreeing on
a framework for a nuclear deal,
Iran’s supreme leader and the
Obama administration clashed
over its core elements, rekin-
dling doubts about whether

Washington and Tehran can fi-
nalize an accord by a June 30
deadline.

The supreme leader, Ayatollah
Ali Khamenei, in his first public
comments on the diplomacy,
said on Thursday the U.S. and its
negotiating partners must lift all
sanctions on his country imme-
diately upon a final deal being
signed. The Obama administra-
tion has been demanding a
phased repeal of the penalties,
conditional on Iran’s continuing
compliance.

The 75-year-old cleric also
said Iran’s government and secu-
rity forces wouldn’t permit out-
side inspections of the country’s

military sites, where United Na-
tions investigators suspect Teh-
ran conducted tests related to
atomic weapons development.

Mr. Khamenei said he didn’t
support or oppose the parame-
ters of the deal at this stage, ar-
guing they were still a work in
progress.

“Everything done so far nei-
ther guarantees an agreement in
principle nor its contents, nor
does it guarantee that the nego-
tiations will continue to the
end,” he said in a speech broad-
cast on state television and
posted on his website.

“The whole problem comes
now that the details should be

discussed, because the other
side is stubborn, difficult to deal
with, breaks promises and is a
backstabber,” he said.

His comments—like the re-
sponses they engender from the
Obama administration—may be
signs of active posturing as ne-
gotiations trundle toward the
June deadline for a final deal.
But the clash also could reflect
deeper divisions over the basic
goals of a nuclear pact that
could ultimately prevent the two
sides from reaching a final ac-
cord.

A senior Obama administra-
tion official said the White

Please see IRAN page A6

GE Nears
Sale of Big

Property
Portfolio

General Electric Co. is close to
selling off most of its $30 billion
in real-estate holdings, part of a
broader effort to separate from a
big finance business that has
fueled the company’s profits but
nevertheless rattled investors
concerned about its risks.

By Dana Mattioli, Eliot
Brown, Ted Mann
and Joann S. Lublin

The company was in talks
with private-equity firm Black-
stone Group LP and Wells Fargo
& Co. to sell $26 billion of the
portfolio, which includes invest-
ments in office buildings, shop-
ping malls and other commercial
property spread around the
world, people familiar with the
matter said Thursday.

A deal could be announced as
soon as Friday, the people said,
and would rank among the larg-
est property deals on record.

More broadly, though, GE’s top
executives have come to see the
bulk of the company’s $500 bil-
lion lending operation as sever-
able, people familiar with the
matter have said—similar to how
the company viewed its appli-
ances business, which GE agreed
to sell to Sweden’s Electrolux AB
last year.

GE has made clear it will hold
on to functions like aircraft leas-
ing and energy and health-care
financing—smaller lending lines
that support its industrial opera-
tions. But in a significant strate-
gic shift, executives have come
to see big businesses like com-
mercial lending as dispensable if
they can obtain the right price
and clearance from regulators,

Please see GE page A2

LIBERAL DEMOCRATS TRY
TO PUSH CLINTON LEFT

As she prepares to run, foreign-policy record and ties to Wall Street draw fire

By LAURA MECKLER
AND PETER NICHOLAS

WASHINGTON—Hillary Clin-
ton was once seen as a liberal
voice pulling her husband and
party to the left. Today, on the
brink of her announcement
that she is running for presi-
dent, some Democrats think
she isn’t liberal enough.

What troubles them are her
ties to Wall Street and Bill
Clinton’s centrist economic re-
cord. They don’t like that she
appears more comfortable
with bipartisan compromise
than populist calls to fight
banks and other business in-
terests, and wonder if she
stands with them on other is-
sues.

“There’s a general uncer-
tainty of where she stands on
key economic issues,” said
Roger Hickey, co-chairman of
the liberal advocacy group

Differing Priorities

Percentage of Democrats surveyed—liberals and
moderate/conservatives—who say various issues should be an ‘absolute
priority’ for President Obama this year.

Reducing income inequality

Create pathway to legal U.S. citizenship
Addressing the issue of climate change
Reducing the federal budget deficit

Simplifying the tax code

Liberal by
59

— 66

43
— 1

45
— 24
— 37

64

51

Source: WSJ/NBC News poll of 800 adults, including 319 Democrats, conducted Jan. 14-17, margin of

error of up to 7.7 pct. pts.

Campaign for America’s Fu-
ture. “A lot of people would
prefer to have someone who is
a real populist crusader, who
is clear about what she would
do.”

Such dissatisfaction poses a
challenge for Mrs. Clinton,
who is expected to announce
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her candidacy as soon as this
weekend and is currently the
overwhelming favorite for the
Democratic nomination. If she
tacks left during the primary
season to satisfy liberals, it
could hurt her prospects in a
general election. But if she ig-
Please see CLINTON page AI0

What Do Runners Find at Finish? Sea Horses, Guitars

* * *

As races multiply, so do awards of all shapes, sizes; ‘as big as your head’

By KEVIN HELLIKER

Some marathons boast glori-
ous histories, others scenic
courses. The Little Rock Mara-
thon in Arkansas stands out for
its finisher’s medal.

It is the size of a dinner plate
and almost three times as heavy
as an Olympic gold medal, requir-
ing a team of muscle-bound
CrossFit devotees to hand them
out. “It’s as big as your head,”
says Elizabeth Kalifeh, an Atlanta
runner and author of a blog
called “Running for Bling.”

The size of that medal helps
explain how the Little Rock race
grew to almost 15,000 partici-
pants this year from 2,500 when
it began in 2003. “Thirty percent
of our runners come from outside

Arkansas, and 90%
of them come for
the medal,” says
race director Ge-
neva Lamm.

As the number
of road races in
America has multi-
plied, the finisher’s
medal has become
a competitive tool.
Once bronze-col-
ored, it now spar-
kles in green, yel-
low and red. Once
coin-shaped, it
now comes in the shape of sneak-
ers, dog tags, space ships, flying
pigs and surf boards. Some fea-
ture parts that spin like a top. A
few double as bottle openers.

Once, only winners got a

Carl Marino

medal. Now, last-
place finishers get
at least one—and
can get more by
participating  in
frequent-runner
programs. “You
can walk away
from one of our
events with three
or four medals
around your neck,”
says Cassidy Ru-
nyan, a race-regis-
tration executive
with Competitor
Group’s Rock ‘n’ Roll race series.

Last year, Carl and Ilona
Marino traveled to about 15 Rock
‘n’ Roll events—and received
about 35 medals each. “When

Please see MEDALS page A10

By ZusHa ELINSON
Anp DaN FroscH

As more police agencies equip
officers with body cameras in re-
sponse to public pressure, au-
thorities are discovering they
create problems of their own:
how to analyze, process and
store the mountains of video
each camera generates.

Prosecutors in northern Colo-
rado recently spent hours poring
over a dozen videos captured by
police wearing cameras. The
case? An arrest for drunk and
disorderly conduct.

Clifford Riedel, Larimer
County’s district attorney, said
his office has been overwhelmed
with footage from the 60 body
cameras the Fort Collins Police

Police Cameras Create

Problems of Their Own

Department uses, and will need
to hire an additional technician
to sort through it all. “There are
just huge amounts of data being
generated from cameras,” said
Mr. Riedel. “It used to be that
video on a case was the excep-
tion. Now it’s the rule.”

The movement gained new in-
tensity after the police shooting
last week of a fleeing man in
South Carolina. While many ex-
perts inside and outside of law
enforcement agree that body
cameras—clipped to officers’
uniforms or glasses—help in-
crease police transparency and
may even improve police behav-

Please see CAMERA page A4
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FROM PAGE ONE

CLINTON

Continued from Page One

nores liberal pressure and
doesn’t craft a message that ex-
cites all Democrats, it could hurt
turnout for her in the general
election.

“The whole dynamic in prima-
ries is to push candidates toward
positions that the base, or ele-
ments of the base, want them to
represent or reflect,” said Chris
Kofinis, a Democratic strategist
who worked on two presidential-
primary campaigns. The chal-
lenge for presidential candidates
in both parties, he says, is: “How
do you balance reflecting some
of the concerns of the base with-
out alienating the voters that
you need to win the general
election?”

Democrats who want a con-
tested primary also have pointed
to the controversy around Mrs.
Clinton’s decision to use a per-
sonal email account during her
four years as secretary of state.
The uproar, they say, shows it is
risky for Democrats to depend
on one candidate this early in
the race.

Republican candidates also
face a challenge in trying satisfy
the party base without alienat-
ing too many other voters. For-
mer Florida governor and likely
candidate Jeb Bush, for one, has
so far resisted some pressure
from the right, vowing to stick
with his support for an immigra-
tion overhaul and education
standards that are unpopular
with the party’s conservative
wing.

Polls show Mrs. Clinton far
ahead of all potential rivals for
the Democratic nomination. In a
Wall Street Journal/NBC News
poll in March, 87% of liberals
who plan to vote in a Democratic
primary said they could see
themselves supporting Mrs. Clin-
ton.

Clinton spokesman Nick Mer-
rill says Mrs. Clinton is commit-
ted to the same issues being
pushed by liberals. “Reducing in-
equality and increasing upward
mobility has been an uninter-
rupted pursuit of hers through
every job she’s held and contin-
ues to this day,” he says. “And if
she gets in the race, her message
will reflect that work and the
values that inform it.”

Nevertheless, the yearning in
some quarters for a more popu-
list candidate has spawned an
effort to draft Sen. Elizabeth
Warren (D., Mass.), who casts
the financial-services sector as a
villain and describes the nation’s
political and economic systems
as favoring the powerful. Ms.
Warren has said she won’t run,
but she has stopped short of em-
bracing a Clinton candidacy. Pro-
Warren groups are opening of-
fices in Iowa and New
Hampshire, where the nominat-
ing contest will begin early next
year.

On Thursday, former Rhode
Island Gov. Lincoln Chafee made
a surprise announcement that he
plans to run, staking out a posi-
tion on the left on foreign policy,
and attacked Mrs. Clinton as
overly hawkish and unaccom-
plished as secretary of state. “I
don’t think we should have a
president of the United States
who voted for the huge mistake
that is the Iraq war, and cer-
tainly we shouldn’t have a Dem-
ocratic nominee who voted for
the war,” he said.

Former Maryland Gov. Martin
O’Malley has sharpened his criti-
cism of Wall Street as he consid-
ers a run. During his first trip to
Iowa last month, he called for
reinstating the Glass-Steagall
Act, a Depression-era law that
separated commercial and in-
vestment banking whose repeal

was signed by President Clinton.

Mr. O’Malley also decried eco-
nomic inequality. “Until we solve
this problem, we cannot rest,”
he said. “Not as a party and not
as a people.”

In recent months, Mrs. Clin-
ton has held meetings with econ-
omists and policy specialists to
write a plan that addresses the
sluggish wage growth that be-
devils many households. Yet she
doesn’t want that message to
sound divisive or to cast corpo-
rations as villains, people famil-
iar with the matter said.

“TI would like to bring people
from right, left, red, blue, get
them into a nice warm purple
space where everybody is talking
and where we’re actually trying
to solve problems,” she said at a
conference in February when
asked her thoughts about run-
ning for president.

Liberal reservations about
Mrs. Clinton stem in part from
her past association with the
centrist economic advisers and
policies of her husband’s admin-
istration, particularly his sup-
port for free trade and a welfare
overhaul that ended a federal
guarantee of aid to the poor.
Mrs. Clinton supported the wel-
fare changes, and has spoken fa-
vorably about some free-trade
deals.

For liberals, the central ques-
tion is “will we have a Demo-
cratic standard-bearer who is ac-
tually able to take on entrenched
issues?” says Adam Green, co-
founder of the Progressive
Change Campaign Committee,
which is collecting signatures on
a letter urging all candidates to
embrace “big, bold, economic-
populist ideas.”

Mrs. Clinton has a long history
of promoting economic and social
policies favored by liberals.

As a young lawyer, she
worked for the Children’s De-
fense Fund and Legal Aid, both
advocates for the poor. When
Bill Clinton was Arkansas gover-
nor, she was a proponent of edu-
cation and rural health care. Af-
ter her husband was elected
president, she was the driving
force behind his unsuccessful
plan for universal health care.

As a U.S. senator from 2001
until 2009 and as a presidential
candidate in 2007 and 2008, she
called for universal prekinder-
garten, equal pay for women, in-
creases in the minimum wage,
paid family leave, higher taxes
on the wealthy and an expanded
Earned Income Tax Credit for
working-poor families.

In 2007, she proposed taxing
“carried interest,” the money
made by many investment-fund
managers, at regular rates in-
stead of the lower capital-gains
rate. The same year, she went to
Wall Street and said the finan-
cial-services industry was to
blame for a “significant” amount

Some liberals are still
angry about her 2002
vote to authorize the
war in Iraq.

of the housing and financial cri-
sis that was about to explode.
She also lamented economic in-
equality in the nation and pro-
posed nine ways to attacking the
problem.

But some liberals are still an-
gry about her 2002 vote to au-
thorize the Iraq war, a major
vulnerability in her 2008 cam-
paign. She said last year it was
the wrong call. Inside the Obama
administration, she also often
struck a hawkish stance, such as
favoring arming Syrian rebels at
an early stage in the conflict.

Others point to her connec-
tions to Wall Street. As of last
summer, she and her husband

Hillary Clinton, above, is expected to announce a run as soon as this weekend. Former Rhode Island Gov. Lincoln Chafee, below left, said
Thursday he plans to run. Sen. Elizabeth Warren, center, has said she won't. Former Maryland Gov. Martin 0’Malley, right, also is mulling a run.

had helped raise more than $1
billion from U.S. companies and
industry donors over two de-
cades, including for campaigns,
through paid speeches and in
donations to the Bill, Hillary and
Chelsea Clinton Foundation, the
family’s large charitable organi-
zation, according to a Wall
Street Journal analysis.

After leaving the State De-
partment two years ago, Mrs.
Clinton began giving paid
speeches, sometimes collecting
$200,000 or more from corpo-
rate entities. At a 2013 event
sponsored by the Wall Street
bank Goldman Sachs Group Inc.,
she said she wasn’t interested in
“turning the clock back or point-
ing fingers” regarding the causes
of the financial crisis, according
to two people in the room,
though she also spoke favorably
about the Dodd-Frank legislation
adding new regulations to Wall
Street.

“She’s been in a position
where she’s wooed every day by
the big money, and it’s hard not
to be swayed by that,” says Ken
Mertes, chairman of the Monona
County, Iowa, Democrats.

As a senator, Mrs. Clinton
gravitated toward legislation
with bipartisan support that was
considered achievable, such as a
2003 deal reached with then-
Sen. Don Nickles (R., Okla.) that
extended unemployment bene-
fits, but not as much as she and
other Democrats initially had
hoped.

Liberals are particularly criti-
cal of her 2001 vote for a bank-
ruptey overhaul promoted by the
credit-card and banking indus-
tries that would have made it
more difficult for people to get

STEVEN SENNE/ASSOCIATED PRESS
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Clinton’s Ups and Downs

Public opinion of Hillary Clinton has seesawed during her more than two decades in the national spotlight.
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relief from debts through bank-
ruptcy. As first lady, Mrs. Clinton
had opposed a similar proposal.
She said the bill she later sup-
ported had been improved.

Critics of the bill included Ms.
Warren, then a Harvard law pro-
fessor. She accused Mrs. Clinton,
then a senator from New York,
of becoming reliant on campaign
donations from banks. “Big
banks were now part of Sen.
Clinton’s constituency,” Ms. War-
ren wrote in a 2003 book. “She
wanted their support, and they
wanted hers.”

The bill failed, but a similar
measure passed in 2005. Mrs.
Clinton missed that vote, she
said, because her husband had
been hospitalized for a heart ail-
ment. She said she would have
voted no.

During a presidential-primary
debate in 2008, she was asked if
she regretted her 2001 yes vote.
“Sure I do, but it never became
law,” she said.

Some liberals are bothered by
Mrs. Clinton’s position on free
trade. Organized labor has op-
posed free-trade deals, seeing
them as ways to help companies
find cheaper labor abroad.

As a senator, she voted for
trade deals with Singapore, Chile
and Oman. She opposed the Cen-
tral American Free Trade Agree-
ment, in part, she said, because
it didn’t include protections for
U.S. workers.

Her position on the North
American Free Trade Agreement,
negotiated by her husband, is
harder to pin down. Mr. Clinton’s
White House saw Nafta as a ma-
jor achievement. Mrs. Clinton’s
2003 book, “Living History,” de-
scribed Nafta in laudatory terms.

As a candidate in 2008, she
sounded more skeptical, saying
that “the way it’s been imple-
mented has hurt a lot of Ameri-
can workers.” She described her-
self as a proponent of “smart
trade...pro-American trade.”

THE WALL STREET JOURNAL.

The trade issue could get at-
tention as negotiations conclude
over the Trans-Pacific Partner-
ship, a trade deal among 11 Pa-
cific nations that President Ba-
rack Obama is pushing but labor
unions sharply oppose. Mrs.
Clinton’s position isn’t clear.

Liberal Democrats are likely
to continue pressing to get Mrs.
Clinton to embrace their issues
and positions, believing the
nominating process is the mo-
ment when their influence is
strongest. But the lack of compe-
tition now will only help Mrs.
Clinton if she is the nominee,
said Dick Batchelor, a former
state legislator from Orlando
who expects to help raise money
for Mrs. Clinton’s campaign.

“Traditionally the Democrats
run to the left to get the nomi-
nation, then they’ve got to
scurry back to the middle,” he
says. “She doesn’t have to scurry
back to the middle. She’s already
there.”

MEDALS

Continued from Page One

we’re looking for a future race,
it’s one of the first questions we
ask: What does the medal look
like?” says Mr. Marino, a San
Francisco actor who stars in a
television series called “Homicide
Hunter.”

In Marathon and Beyond mag-
azine, a popular feature is its an-
nual list of the 25 best finisher
medals. Last year, it awarded
first place to Fort Lauderdale’s
AlA Marathon, for a medal con-
taining a locket surrounded by
sea horses. The sea horses were
beautiful and added an artistic
flair, a judge said in the article.
“And the locket thing is just
nifty.”

Women in particular have em-
braced finisher awards. In a sport
once dominated by men, women
now account for nearly 60% of
road-race finishers, according to
Running USA, an industry-sup-
ported research group. As Walt
Disney Co. and Nike Inc. started
offering tiaras and Tiffany neck-
laces at races for women, other
race organizers started getting
creative.

“When Gina and I started the
race, we wanted a medal that was
big,” says Ms. Lamm, the Little
Rock race director, referring to
Gina Marchese Pharis, the event’s

executive director. As veteran
runners, the two women trea-
sured their finisher-medal collec-
tions, and guessed that other
runners did too. Even so, “when
we started this we had no idea it
would be something the whole
industry would pay attention to,”
Ms. Lamm says.

Now, finisher medals are com-
monly known as bling. “The more
you run, the bigger the bling!”
says the Florida Storm series of
races. Blogs have sprouted with
names like “Divas Run for Bling.”
In Ms. Kalifeh’s blog, she reviews
finisher medals, last year prais-
ing one at a New Orleans race for
a ribbon made of Mardi Gras
beads.

It was after the New York City
Marathon began giving every fin-
isher a medal in the 1970s that it
became a road-race ritual. But
even then few races made a big
deal of their medals. Most gave
greater promotion to their T-
shirts.

A decade ago, the Rock ‘n’ Roll
series of races focused its mar-
keting primarily on the live musi-
cal acts it places along the race-
course. After listening to its
runners, however, Rock ‘n’ Roll
came to realize that what mat-
tered most to them was the fin-
isher’s medal. “Any marketing ac-
tivity around the medal will
totally outdo anything else,” says
Dan Cruz, a company spokesman.

PATRICK CONLON/THE WALL STREET JbURNAL

Completing 15 Rock ‘n’ Roll
marathons or half marathons in a
calendar year earns a runner at
least 25 medals as well as entry
into the company’s racing hall of
fame—which confers its own
enormous medal. In keeping with
a musical theme, the medals bear
the shape of electric guitars, vi-
nyl albums and microphones.

“I have around 200 Rock ‘n’
Roll medals,” says Joseph Harris,
a retired schoolteacher who dis-
plays them in his home in Fair-
fax, Va.

Now, so-called virtual race op-
erators allow runners to earn
medals without venturing beyond
their neighborhoods—or off the
treadmill.

=
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The Little Rock Marathon is famous for the size of its medal. Right, Joseph Harris has earned about 200 Rock ‘n’ ﬁoll race medals.
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Companies such as US Road
Running and Fit, Fab & Lean sell
race bibs and finisher medals to
purchasers who vow to run a cer-
tain distance on their own time
and turf. The model is based on
trust that customers will award a
medal to themselves only after
completing the promised distance.

A bib and medal from Fit, Fab
& Lean costs about $35—less
than half the cost of many half
marathons. Since its start in
early 2013, the company has sold
more than 10,000 medals, says
founder Valerie Brunnberg, at-
tributing her success to “the
quality, craftsmanship and
uniqueness of our bling,” includ-
ing a medal that depicts a run-

JOSEPH HARRIS

ning sneaker paired with a high-
heeled shoe.

Nearly every time Elizabeth
Ann Gordanier takes a walk—typ-
ically of 10-kilometer or half-mar-
athon length—she adds another
medal to her collection, pur-
chased via virtual race sites. “I've
earned 35 medals so far this
year,” Ms. Gordanier, a Canadian
human resources manager, said
in March.

As bling goes, finisher medals
aren’t expensive. On average,
race organizers pay about $3
each for them from Ashworth
Awards, says Daniel Ashworth,
president of the Massachusetts
company, which furnishes medals
to the Boston Marathon and
other races. Since the 1990s, Mr.
Ashworth said, demand for his
company’s medals has increased
to about 300,000 a month from
about 50,000.

Demand is also growing for
ways to display finisher medals.
Five-year-old Allied Medal Hang-
ers of Redmond, Wa., employs
five full-time workers designing
and making displays for finisher
medals. Its most popular model is
a sleek hanger bearing the words:
“Always Earned. Never Given.”

An entire wall in the home of
Ms. Kalifeh is devoted to her fin-
isher medals. The Atlanta sales
executive says, “My friend who’s
an interior designer just said,
‘Please, don’t make it the first
wall a visitor sees.”
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