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November 28, 2016 

 
The Honorable Mitch McConnell 
Senate Majority Leader 
317 Russell Senate Office Building 
Washington, D.C. 20510 
 
Dear Senator McConnell, 
 
On behalf of The New England Council, the nation’s oldest regional business organization, I am writing to 
express the Council’s strong wish that as the Senate formulates funding decisions for fiscal year 2017, 
language is included that would modify the quorum requirement for the Export-Import Bank’s Board of 
Directors and allow the Ex-Im Bank to be fully operational.  
 
From July to December in 2015 the Export Import Bank – America’s official export credit agency (ECA) – 
had no charter under which to operate.  As such, the Ex-Im Bank in fiscal year 2015 enabled only $17 
billion in exports, supported approximately 109,000 American jobs and returned about $431 million to 
the Treasury.  For the year before, in comparison, the Ex-Im Bank enabled some $27.5 billion in exports, 
supported approximately 164,000 American jobs and returned $675 million to the Treasury. 
 
Many believed when the long-term reauthorization of the Ex-Im Bank’s charter was enacted into law last 
December, the Bank would return to its prominence in the realm of export promotion.  However, the lack 
of a minimum three-member quorum on the Export-Import Bank Board of Directors has limited the 
Bank’s ability to approve transactions over $10 million, curtailing the Bank’s capacity to fully do its’ job.   
 
A third Board member would restore a quorum and help alleviate this concern, but for many months now, 
the nomination of Mr. J. Mark McWatters – a Republican nominee to fill the crucial third slot on the 
Board of Directors – has been held-up.  Nevertheless, members of both the House and Senate 
Appropriations Committees have included provisions in their separate versions of the Department of 
State, Foreign Operations, and Related Programs Appropriations Act for fiscal year 2017 that would 
modify the three-member quorum requirement for the Ex-Im Bank Board through the end of fiscal year 
2019.  Congress need only include similar language in the version of the funding measure that will 
supersede the current continuing resolution which runs out on December 9, 2016.   
 
Exports are an integral part of our economy and businesses should be able to rely on the Ex-Im Bank 
when regular financial backing is unavailable to do business overseas.  Congress felt that way when it 
approved a renewal of the Ex-Im Bank’s charter late last year and Congress should now follow-up on that 
effort and approve language that will give the Ex-Im Bank Board its quorum.  In so doing, there is little 
doubt it would unleash the economic opportunity that the Ex-Im Bank can provide to large and small 
businesses across the nation. 
 
Sincerely, 

 
James T. Brett 
President & CEO 


