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WILMINGTON

metropolitan statistical area

MSA

(also known as )

is defined as having at least one
urbanized area with a population of
50,000 or more, plus adjacent territory
that has a high degree of social and
economic integration with the core as
measured by commuting patterns.

Pre-2013 WILM MSA

Preceding 2013, The
Wilmington Metropolitan
Statistical Area (MSA)
included the following
counties: Brunswick, New
Hanover, and Pender.

New-WILM MSA

In early 2013, the

Wilmington, NC MSA was
redefined to include New
Hanover and Pender
Counties. Prior to that time, the
MSA also included Brunswick
County. Brunswick County is
now part of the Myrtle Beach,
SC MSA.



Unemployment Rate

The United States added 2.4 million jobs over
the past year. Since reaching a low of 127.8
million in January 2010, total non-farm payroll
employment, 144.3 million, is currently 3.4%
above its pre-recession peak level of 139.5
million. Meanwhile, the unemployment rate is
currently 4.7%, 0.2 percentage points below its
level one year ago and 5.3 percentage points
below its recession-era peak of 10 percentage
points.

The state of North Carolina added 80 thousand
jobs over the past year. Since reaching a low
of 3.79 million in January 2010, total non-farm
payroll employment, 4.35 million, is currently
3.3 percentage points above its pre-recession
peak level of 4.21 million. Meanwhile, the
unemployment rate is currently 5.1%, 0.1
percentage points below its level one year ago
and 6.2 percentage points below its recession-
era peak of 11.3 percentage points.

Wilmington, NC added 3,300 jobs over the past
year. An estimated 1,500 new construction jobs
were added across the Wilmington area, this
includes Brunswick County. Since reaching a
low of 105.50 thousand in January 2011, total
non-farm payroll employment, 123.20 thousand,
is currently 2.8 percentage points above its
pre-recession peak level of 119.90 thousand.
Meanwhile, the unemployment rate is currently
4.7%, 0.5 percentage points below its level one
year ago and 5.6 percentage points below its
recession-era peak of 10.3 percentage points.
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Over most of 2016 and through the first two months of

2017, unemployment rates have been relatively stable
in the MSA (hovering between 4.4% & 5.2%),

the state (hovering between 4.9% & 5.3%), and
the nation (hovering between 4.6% & 5.0%).
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Economic Growth Outlook

Real gross domestic product (GDP) decreased in 292 metropolitan areas in 2016,
led by growth in professional and business services; wholesale and retail trade;
and finance, insurance, real estate, rental, and leasing, according to statistics on
the geographic breakout of GDP released by the Bureau of Economic Analysis.
Collectively, real GDP for U. S. metropolitan areas decreased to 1.6 percentin 2016
after increasing 2.6 percent in 2015.

Data from the Bureau of Economic Analysis in the US Department of Commerce
indicate that growth in real (inflation-adjusted) output in the Wilmington, North
Carolina Metropolitan Statistical Area (MSA), composed of New Hanover and Pender
Counties, was highly volatile over the three-year period 2013 to 2016. The MSA
economy grew 4.7% over 2013, 3.4% over 2014, 1.9% over 2015 and 2.1% over
2016.

The growth rates in real MSA, state, and national output since
2013.In both 2016 and 2017 growth in the MSA is forecast to be
greater than that in both the state and nation. The historical data
are from the Bureau of Economic Analysis. The state forecasts are
from the Barings/UNC Charlotte economic forecasting project,
and the national forecasts are from Wells Fargo Securities. The
Wilmington MSA forecasts were developed by William W. Hall,
Jr., PhD, professor emeritus of economics, UNC Wilmington.
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The U.S. economy
continued to expand,
but at a subpar pace.
Historically, the GDP
grows by 3% each
year, a figure that has
not been reached for
the past 11 straight
years.
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data from the Bureau of Economic Analysis housed in the US Department of Commerce.



E xisting Single-Family Homes Sales

The following analysis is based on data on sales of existing single-family homes in Pender
County, New Hanover County, and Brunswick County, NC (Wilmington Area), North Carolina
(State) and the United States (National).

The United States added over 200,000 more sales over the 2015 level of 5.3 million. The
2016 sales level increased to 5.5 million units, 4% above its level one year ago. Since
reaching a low of 4.1 in 2008, it is currently 23% below its 2005 peak level of 7.1 million
sales and 32% higher than its recession-era bottom of 4.1 million units.

The state of North Carolina added 12,533 sales over the 2015 level of 127,942. The 2016

sales level was 140,475, 10% above its 2015 level. Since reaching a low of 80,600 sales in

2011, itis currently 0.5% below its 2006 peak level of 141,206 and 65% higher than its
2011 recession-era bottom of 80,600.

Total Wilmington area sales fell 58% from their 2005 peak level of 12,055
to their 2009 bottom level of 5,006. Sales grew continuously over 2010 to
2016. The 2016 sales level was 4% above its 2015 level of 9,819. Since
reaching a low of 5,006 sales in 2009, it is currently 15% below its 2006
peak level of 12,055 and 104% higher than its 2009 recession-era
bottom of 5,006.

Units Sold

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

B #in Wilmington Area @ #in State (1000s) O # in National (millions)

data source from Regional MLS, NCAR & NAR 2005 -2016



Brunswick County

Brunswick County 2016 sales
level was 3,821, 1% above its
level one year ago of 3,775.
Since reaching a low of 2,034
sales in 2009, it is currently
15% below its high 2005 peak
level of 4,500 and 88% higher
than its 2009 recession-era
bottom of 2,034.

New Hanover County

New Hanover 2016 sales level
was 4,981, 10% above its level
one year ago of 4,545. Since
reaching a low of 2,523 sales
in 2009, itis currently 23%
below its high 2005 peak level
of 6,491 and 100% higher than
its 2009 recession-era bottom
of 2,523.

Pender County

Pender County 2016 sales level
was 1,428, 5% below its level
one year ago of 1,499. Since
reaching a low of 499 sales in
2009, itis currently 34% above
its high 2005 peak level of
1,064 and 218% higher than its
2009 recession-era bottom of
449,

Units Sold
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Average Sales Price Single-Family Homes

The following analysis is based on data on an average sales price of existing single-family
homes in Pender County, New Hanover County, and Brunswick County (Wilmington Area),
North Carolina (State) and the United States (National).

The United States average home sales price increased $9,600 to $276,000 over the 2015
sales price of 266,400, an increase of 4%. Since reaching a low of $214,000 in 2011, it

is currently 3% above its 2006 peak sales price of $268,2000, and 29% higher than its
recession-era bottom of $214,000.

North Carolina 2016 average price increased to $234,624 over the 2015 sales price of
$216,561, an increase of 8%. Since reaching a low sales price of $197,057 in 2011, it is
currently 4% higher than its high 2007 peak level of $223,634 and 19% higher than its 2011
recession-era bottom of $197,057.

Wilmington's average home sales price increased to $262,993 over the 2015 sales price
of $258,350, an increase of 2%. Since reaching a low of $231,056 sales price in 2011, itis
currently $34,284 less than its high 2007 peak price of $297,280 and $ 31,937 higher than
its 2012 recession-era bottom of $231,936. Wilmington's average
home sales price is 12% greater than the North Carolina average
home sales price and $13,007 less than the National average home
sales price of $276,000 for 2016.
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Brunswick County

In 2016 the Brunswick County average
home sales price increased $1,577 to
$244,366 over the 2015 home price
of $242,789, an increase of 0.6%.
Since reaching a low home sales price
of $219,315 in 2013, it is currently
$37,712 below its 2007 peak price of
$282,078 and $25,051 higher than its
2013 recession-era bottom. Itis $9,742
above the NC State average home
price and $31,633 below the national
average home price for 2016.
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New Hanover County

In 2016 New Hanover County average
home sales price increased $6,574 to
$279,396 over the 2015 home price
of $272,823, a 2% increase. Since
reaching a low sales price of $241,568
in 2012, it is currently $35,560 below
its 2007 peak price of $314,956 and
$37,828 higher than its 2012 recession-
era bottom of $241,568. It's $44,772
above the North Carolina average
home price and $3,996 greater than
the National average home price for
2016.

Average Sales Price
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Pender County

Since 2005 the average price has
decreased in only two years, viz., 2008
and 2010. Prices began rising in 2011,
but the growth rate has fluctuated
between 0.3% in 2012 and 7 % in
2014. Pender County average home
sales price increased slightly $1,956

to $255,617 over the past years home
price of $253,600. Since reaching a low
home sales price of $209,205 in 2010, it
is currently $2,982 below its 2007 peak
price of $258,600 and $24,412 higher
than its 2010 recession-era bottom of
$209,205. It's $20,993 above the NC
State average home price and $20,382
below the national average home price
for 2016.

Average Sales Price
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DOM Single-Family Homes

One frequently used indicator of residential
single-family housing market strength is median
days on market (DOM), the number of days that
a residential property “sits” on the market before
a completed sale. In general, a fall suggests a
strengthening market, while a rise suggests a
weakening market.

aua-0ONMN

For the most part, median DOM rose continuously
in all three counties and the nation over 2005 to
2011, when they peaked. In 2011 the national
median DOM was 97 days. It decreased down to
43 days in 2016, a reduction of 54 days or 55%
from the 2011 peak, suggesting a very strong real
estate market across the nation.

hr-=20ON

In 2011, Brunswick County median DOM was 131
days, 34 days higher than the Nation. In 2016 it
decreased 57 days or 43% to 74 days from the
2011 peak. This trend suggests a strengthening
real estate market.
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In 2011, New Hanover County median DOM
was 105 days, 7 days greater than the National.
In 2016 it decreased 74 days or 68% to 34
days from its 2011 peak. This trend suggests a
strengthening real estate market.

In 2011, Pender County median DOM was 101
days, lowest of the 3 counties for most of the
recover years. In 2015 it decreased 65 days or
64% to 36 days from 2011, 14 less days than the
national average. In 2016, Pender County lost a
few weeks by adding 15 days. This trend suggests
a strengthening real estate market.
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Months of Supply Single-Family Homes

This chart shows the absorption rate per year, this depicts how many months it
would take for all the current homes on the market to sell. Five to eight months of
supply is considered a Balanced Market: if the number is less than five months, this
suggests a Seller's Market. If the number is greater than 8 months, this suggests a
Buyer’s Market.

28 — Pender County hit a high in 2009 with a
20 months supply which was 130% or 11
months higher than the national supply

— Brunswick County average of 9 months. Pender County

hi_T a highin 2007 dropped to 7 month supply in 2016. This
with a 28 months was a 65% drop from its 2009 peak. This
supply which was suggests a balanced real estate market for

218% or 20 months
higher than the
National 9 months
supply. Brunswick
County months
supply dropped to
8 months in 2016,

a 71% drop from

its 2006 peak.

This suggests a
balanced real
estate market for
2016.

2016.

— New Hanover hit a high in 2009 with
a 18 months supply which was 100%
or 9 months higher than the national
supply average of 9 supply dropped
to a 5 month supply in 2016, a
73% drop from its 2009 peak. This
suggests a marginally balanced-
seller’s real estate market for 2016.

Buyer's
Market

8 months
or more

Balanced
Market

Seller’s
Market

5 months
or less

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

- Brunswick - New Hanover - Pender . National
data source for NC Regional MLS and NAR 2005 to 2016
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Duplin County O # of Sales

Existing Single-Family Homes I Average Sales Price
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The Duplin County average home sales price increased $5,244 to $116,812 or 5% over the 2015
home price of $111,577. Since reaching a low home sales price of $88,339 in 2011, it is currently
10% or $12,280 below its 2008 peak price of $129,101 and 33% or $28,482 higher than its 2011
recession-era bottom of $88,339. The average sales price for Duplin County is significantly below the
State and local Wilmington Area. Duplin County is 56% or $146,171 below the 2016 average home
sales price for the Wilmington Area and $117,803 or 50 % below North Carolina. Duplin County hit
173 sales for 2016 which was 10% higher than the past year level of 158. Since reaching a low level
of 97 sales in 2010, it is currently 13% below its 2005 peak level of 199 sales and 78% higher than its
2010 recession-era bottom of 97 sales.

In 2011, Duplin County median days on market (DOM) was
119 days, this was 22 days higher than the National DOM of 97
days. In 2016 it decreased 35 days or 29% to 84
days from its 2011 peak of 119. Monthly supply
dropped to 13 months in 2016 from its 2011
peak of 24 months. By most metrics,

the local existing single-family real estate
market is improving.
This growth in Duplin
County is supported by
rising sales volume and
average sales prices and
declining average days
on market and supply.
This suggests a buyer’s
real estate m:drket that S o : &) g 3 2 2
is strengthening.

O DOM

B Month Supply

05 06 07 08 09 10 11 12 13 14 15 16
data source from Regional MLS 2005 - 2016
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Sampson County

Existing Single-Family Homes
05 06 07 08 09 10 11 12

The Sampson County average home sales price increased $10,271 to $116,502 or 10 % over the 2015
home price of $106,231. Since reaching a low home sales price of $95,750 in 2013, it is currently 0.7%
or $755 above its 2008 peak price of $115,727 and 21.7% or $20,752 higher than its 2013 recession-
era bottom of $95,750. The average sales price in Sampson County is significantly below the State and
Wilmington Area. Sampson County is 56% or $146,491 below the 2016 average home sales price for
the Wilmington Area and $118,122 or 51 % below North Carolina. Sampson County hit 168 sales for
2016. This is 16% over the 2015 level of 145 sales. Since reaching a low level of 113 sales in 2008, it is
currently equal to the 2005 peak level of 168 sales and 49% higher than its 2008 recession-era bottom
of 113 sales.

In 2011, Sampson County median days on market (DOM) was
123 days, 26 days higher than the National DOM of 97 days.
In 2016 it decreased 48 days to 75 days or 39% from

its 2011 peak of 123 days. Monthly supply levels
dropped to a 7 month level in 2016, which was
50% off its 2012 peak of 14 months. By most
metrics, the local existing single-family real
estate market is improving in Sampson
County. This growth is supported
by rising sales volume and
average sales prices and
declining average days on
market and supply. This
suggests that Sampson
County is in a balanced real
estate market that is
strengthening.

. DOM

- Month Supply
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data source from Regional MLS 2005 -2016 14
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Residential Lots

The following analysis is based on data supplied by CFR on sales of residential lots
of no more than one acre in size in Pender County, Brunswick County and Hanover
County NC (Wilmington Area) over the 2005 to 2016 period.

Common to all three counties was a dramatic decline in sales over 2005 to 2009,
when they reached their trough. As was the case with home sales, the average price
fell beginning in 2006 but did not “bottom out” until 2012, three years following the
year when sales reached their low pointin 2009. Prices have recovered since 2012
but are still off the 2005 to 2009 prices.

Wilmington had 1,728 lot sales in 2016 which was 5% higher than the past year level
of 1,653. Since reaching a low of 513 lot sales in 2009, it is currently 61% below its
2005 peak level of 4,437 sales and 237% higher than its 2009 recession- era bottom
level of 513 lot sales.

Average sales price was $98,091 in 2016, 3% higher than the 2015 sales price of
$95,091. It is currently 31% above its 2012 recession-era bottom of $74,814 and
$48,716 less than its 2008 peak of $146,820.

By most metrics, the local market for residential lots continues to improve. This
growth is supported by rising sales volume and average sales prices.

F
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- # Sold for Wilmington Area Average Lot Sales Price for Wilmington Area ($1000)
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Brunswick County

From 2005 to 2009, lot sales fell 90% in
Brunswick County to 358. Sales rebounded
over 2010 to 2016. Brunswick County had
1,208 lot sales in 2016 which was 6% over
the past year level of 1,138 sales. Since
reaching a low of 358 lot sales in 2009, it

is currently 65% below its 2005 peak level
of 3,451 sales and 237% higher than its
2009 recession-era bottom of 358 lot sales.
The average sales price was $79,269 in
2016, 2% less than the 2015 sales price of
$80,762. Itis currently 28% greater than
its 2012 recession-era bottom of $62,017
and $66,137 less than its 2008 peak of
$145,407.

New Hanover County

Sales rebounded over 2010 to 2016 with a
surge spike in 2012. New Hanover County
had 345 lot sales in 2016 which was 19%
over the past year level of 289. Since
reaching a low of 108 lot sales in 2009, it

is currently 47% below its 2005 peak level
of 654 sales and 219% higher than its 2009
recession-era bottom of 108 lot sales. New
Hanover County lot prices have consistently
exceeded those of both Brunswick and
Pender Counties, in some years by more
than 100%. The Average sales price was
$174,208 in 2016, 16% higher than 2015
sales price of $149,931. Itis currently 64%
above its 2011 recession-era bottom of
$106,252 and $120,160 less than its 2008

peak of $294,369.

Pender County

In 2016, Pender County had 175 lot sales
which were 23% lower then 2015 sales
level of 226 sales. Since reaching a low
of 47 lot sales in 2010, it is currently 47%
below its 2006 peak level of 332 sales
and 272% higher than its 2009 recession-
era bottom of 47 sales. The average sales
price in Pender County was $77,612 in
2016, 22% lower than 2015 sales price

of $99,361. Itis currently 17% above its
2012 recession-era bottom of $66,465
and $41,208 less than its 2008 peak of
$118,828.

data source from Regional MLS 2005 to 2016
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Land Distribution
by County

These charts have been developed to

provide additional detail on the impact of the
construction boom and succeeding recession
on the residential real estate lot market in the
Wilmington area. Data on lot sales for the three
years of 2005 (three years before the onset of
the 2007-2009 national recession), 2009 (the
last year of that recession), and 2016 (more than
seven years following the end of that recession)
are shown in the respective pie charts. Between
2005 and 2009, both the absolute number

of and the relative importance of Brunswick
County lot sales in the region declined. There
was no change in Brunswick County’s relative
importance between 2009 and 2016. In sharp
contrast, the relative importance of both New
Hanover County and Pender County rose
between 2005 and 2009. That importance did

not change appreciably between 2009 and 2016.

20%

15%

New Hanover

78%

Brunswick

Pender

21%

New Hanover

70%

Brunswick

New Hanover 70%

Brunswick

data source from Regional MLS 2005 -2016
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Interest Rate Outlook

The US Federal Reserve System has begun
raising interest rates. Following an average
conventional 30-year mortgage interest rate

of 3.65% over 2016, Wells Fargo Securities
forecasts that this rate will rise to 4.38% and
4.53% in 2017 and 2018, respectively. These
forecasts maintain the traditional differential

of 160 to190 basis points between the mortgage
interest rate and the yield on the 10-year US

Treasury security.

5.04
6.03
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What is

HOUSING AFFORDABILITY

for a Wilmington Worker ?

The US Department of Housing and Urban Development (HUD) bases its definition of
affordable housing on monthly payments to amortize debt and pay utility costs which
do not exceed 30% of gross monthly income. In many communities, the people that
provide vital services—teachers, firefighters, police officers, and health care workers
and restaurant workers—often cannot themselves afford to live there.

Locally, nearly 60% of all employed, are lower-income service workers.

In 2016, in New Hanover County the average price of an existing home was $279,396.
Based on this cost and the average area rental costs, 31% of homeowners and 47% of
renters exceed 30% of their gross income. The average existing home price

in Pender County was $255,617, with 31% of area homeowners and 43% of

renters exceeding 30% of their gross income. In Brunswick County, the

average price of existing home was $244,366, with 28% of area

homeowners and 45% of area renters exceeding 30% of

their gross income.
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maximum affordable home price not exceeding 30% gross income by occcuaption
. yearly  monthly 30% of purchase 5% down approximate
Occupatlon wage ($) income ($) income ($) price ($) payment ($) loan amount ($)
Childcare 19,301 1,609 488 67,195 3,360 63,835
Nursing Assistant 23,320 1,943 583 81,148 4,057 77,091
Retail Sale person 24,700 2,058 618 81,653 4,083 77,570
Teacher Assistant 24,740 2,062 618 81,653 4,302 81,739
Bank Teller 29,470 2,456 737 102,548 5,127 97,421
Police officer 30,460 2,538 762 105,995 5,300 100,656
Middle School Teacher 40,290 3,358 1007 140,201 7,010 133,191
Registered Nurse 56,800 4,733 1420 197,652 9,883 187,769

Median Household Income (Wilmington MSA): $48,700

19

Assuming a 95% conventional 30-year mortgage interest rate of 4.5%, the table above shows the monthly payment
covering principal and interest only for various loan amounts. Data source from the ACS, the BLS, and the NLIHC 2016 Out
of Reach report. 2016 to 2017 home data source NC Regional MLS as from Jan 1, 2016 to June 1,2017.
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New Construction

Building Permits: A Possible Leading Indicator of Future Construction

The following analysis is based on permit data of single-family homes in Pender County, New
Hanover County, and Brunswick County, NC (Wilmington Area), North Carolina (State) and the
United States (National).

The United States finished 2016 with 750,796 permits an increase

of 8% above its level one year ago of 695,998 permits. It

is currently 80% higher than its 2011 recession-era bottom of
418,498 permits and currently 55% below its 2005 peak

permit level of 1,681,966.

The state of North Carolina 2016 permit level was 43,675
which was 4,738 more permits or 12% above its level one
year ago. Since reaching a low of 24,863 permits in
2011, itis currently 49% below its 2005 peak permit
level of 84,975 and 66% higher than its 2011
recession-era permit bottom level.

The Wilmington area 2016 permit level was 3,756
which was 5% or 178 permits below its level one year
ago of 3,934. The Wilmington area is 131% higher

than its 2010 recession-era permit bottom permit
level of 1,571 and is 51% below its peak permit

level in 2005 of 7,685.

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

- Wilmington Area Permit # . State Permit # (1000s) O National Permit # (1000s)

data source from WCFHBA & U.S. Census Bureau
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Brunswick County

A total of 2,005 residential
building permits, 53% of the
Wilmington area total, were
issued in Brunswick County in
2016. The bulk of these (480 or
24%) were issued in Leland in
northern Brunswick County. The
2016 permit level is 11% or 244
permits below its level one year
ago and 125% higher than its
2010 recession-era bottom of
892 permits.

New Hanover County

A total of 1,226 permits, 33%
of the Wilmington area total,
were issued in New Hanover
County, with the bulk of these
(372 or 30%) being issued

for construction in the City of
Wilmington. The 2016 permit
level is 9 percent or 103 permits
greater than its level one year
ago and 159% higher than its
2010 recession-era bottom of
473 permits.

Pender County

A total of 525 permits, 14% of
the Wilmington area total, were
issued in Pender County, with
the bulk of these (98 or 22%)
being issued for construction in
Surf City. The 2016 permit level
is 7% or 37 permits below its
level one year ago and 323%
higher than its 2009 recession-
era bottom of 124 permits.

data source from WCFHBA & U.S. Census Bureau
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Permit Distribution
By County

47 %

Brunswick

42%

New Hanover

Pender

14%

53%

Brunswick

33%

New Hanover

23

22%

New Hanover

72%

Brunswick

These charts depicts the percentage distribution
of permits by county at three points in time, viz.,
2009 (the last year of that recession), 2013 (early
recovery year) and 2016 (more than seven years
following the end of that recession) are shown

in the respective pie charts. Brunswick County
accounted for 72% of all Wilmington in 2009, 47%
in 2013, and 53% in 2016. New Hanover County
accounted for 22% of all Wilmington Area Permits
in 2009, 42% in 2013, and 33% in 2016, while
Pender County accounted for 7% of all Wilmington
Area Permits in 2005 and 11% in 2009 and 14% in
2016. Thus, compared to both Brunswick and New
Hanover Counties, Pender County gained market
share between 2009 and 2016.

data source from WCFHBA & U.S. Census Bureau



New Home

Average Sale Price
Al

Brunswick County
In 2016 the Brunswick County average
new home sales price increased $822
to $254,934 over the 2015 new home
price of $254,112, an modest increase .
of 0.3%. Since reaching a low home
sales price of $231,827 in 2012, it is
currently $8,086 below its 2007 peak
price of $246,848 and $23,107 higher
than its 2012 recession-era bottom. It is
$10,568 or 4% above the 2016 average

09 10 11 12 13 14 15 16

existing home sales price of $244,366 05 06 07
for Brunswick County.

Average Sales Price

. Exisiting Home Sale Price ($1000s)
B New Home Sale Price ($)

New Hanover County

In 2016 New Hanover County average
new home sales price increased
$24,843 to $350,571 over the 2015
home price of $325,727, a 7% increase.
Since reaching a low sales price

of $268,473 in 2011, it is currently
$36,043 below its 2007 peak price of
$386,614 and $82,098 higher than

its 2011 recession-era bottom of
$268,473. It is $71,174 or 25% above
the 2016 average existing home sales
price of $279,396 for New Hanover

County. 05 06 07 08 09 10 11 12 13 14 15 16

Average Sales Price

Pender County

In 2016 Pender County average new
home sales price increased $12,930 to
$287,964 over the 2015 home price of
$275,035, a 4% increase. Since reaching
a low sales price of $239,498 in 2011, it
is currently $30,823 below its 2007 peak
price of $318,787 and $48,467 higher
than its 2011 recession-era bottom of
$239,498. Itis $32,347 or 13% above the
2016 average existing home sales price
of $255,617 for Pender County.

Average Sales Price

05 06 07 08 09 10 11 12 13 14 15 16
data source from Regional MLS 2005 -2016 24



BB&I

Home Mortgage

OnQQFinancial

Mortgages Simplified” thon

HOME
MORTGAGE

WELLS
FARGO

e S\
CReDIT UNION

MM

MOVEMENTMORTGAGE

@ PNC

MORTGAGE™

A Atiantic Bay

0
N I
X
EUY

E

TOWNE BANK

%4

J
Y
3
4

Vool

-

5%

(S

s

NORTH STATE BANK®

Notes
Thank You 2017 CFR Sponsors

W

Cunningham & Company

MORTGAGE BANKERS

HUTCHENS
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i.‘

J. Chris Huff

REAL ESTATE ATTORNEY
o=

Ethics. Integrity. Hard Work.

Skill that's tested time and time
again. Putting our core values
at the top of what we do, and
performing at these high standards
for our clients. That, to us, is
HIGH PERFORMANCE LAW™,

Attorney and partner J. Chris Huff
can provide you with legal counsel
for real estate closings, construction
loans, refinancing, title searches
and almost any other residential
or commercial real estate matter.

HUTCHENS

— LAW FIRM —
HIGH PERFORMANCE LAW ™

910.509.7480

7029 Wrightsville Avenue, Wilmington

Read more about Hutchens Law Firm's areas of practice at HutchensLawFirm.com
We have locations throughout the Carolinas:;
Cameron | Columbia | Charlotte | Fayetteville | Southern Pines | Wilmington
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Cunningham & Company

M O RTG A G E B AN K E R S

Residential Mortgage Specialists

* Commitment to Prompt, Personal Service

* Mortgage Solutions Tailored to Your Needs
* Quick Approval

THE REPUTATION YOU TRUST
THE FLEXIBILITY YOU NEED

4130 Oleander Drive Suite 103
Wilmington, NC 28403

(910) 313-0045

497 Olde Waterford Way Suite 101
Leland, NC 28451

(910) 383-0064

www.Cunninghammortgage.com

Cunningham & Company is a trade name for
First Mortgage Company L.L.C. NMLS #2024 @

oooooooooooo
OOOOOOOOOO




FOR OVER 17 YEARS,

Coldwell Banker Sea Coast Advantage has been the #1 Real Estate Company in

Southeastern North Carolina as we strive to fulfill our mission:

To help buyers and sellers achieve their real estate goals by providing

extraordinary customer service in all of our markets.

Take Advantage

of our two new Wilmington locations!
Both are conveniently located with
great visibility, easy access and

ample parking.

The Midtown office is located on
Shipyard Blvd. in Barclay Commons
and the newly constructed Autumn
Hall office is at the community

enfrance on Eastwood Road.

SeaCoastRealty.com
coLbweLL
BANKER
Jacksonville 910.353.5100 | Sneads Ferry 910.327.2441 | Topsail 910.328.5624
SEA COAST Hampstead 910.270.8880 | Wilmington 910.799.3435 | Leland 910.371.1181

ADVANTAGE Carolina Beach 910.458.4401 | Southport 910.457.6713 | Oak Island 910.278.3311

Each Office s nependenty Holden Beach 910.842.1555 | South Brunswick 910.754.6782 | Midtown 910.799.5531 =




You've voted A!pha Mortgage the BEST MORTGQAGE COMPANY for

13 YEARS IN A ROW!

pCORPORATlON gage

The First Name In Mortgage Lendingw

@ Fast Turn Around

@ In-House Loan Process

=

Since ]983 NMLS# 93265 EE

z Local Market Knowledge

z Competitive Rates & Costs

The mortgage process can be confusing. Call us to guide you through it step by step!

910.256.8999 or apply online @ AlphaMortgage.com



in partnership with

WILMINGTON - CAPE FEAR

HOME BUILDERS ASSOCIATION

Wilmington-Cape Fear The Wilmington - Cape Fear Home Builders

HOME 44 Association (WCFHBA) isthe voice of the building
BU]LDERS and development industries in Southeastern

Association North Carolina.

Chartered in 1965 and representing nearly 900
member-firms, the WCFHBA is the largest

w. www.wcfhba.com

trade association in Coastal North Carolina
p. 910.799.2611 and the third largest Home Builder Association

in the state. The Wilmington-Cape Fear Home
a. 3801-5
Wrightsville Avenue.,

Wilmington, NC
28403 of Southeastern North Carolina and supports

Builders Association represents an industry that

contributes billions of dollars to the economy

thousands of jobs in the greater Wilmington
area. For more than 50 years, the Wilmington-
Cape Fear Home Builders Association has been
the voice of the building industry, working
to support not only our members involved
in the home building industry, but also be an
influential force for responsible growth by
protecting property rights and the privilege of

home ownership.



CA PE FEA R Our Mission: To support and enhance the individual
\\—;—-;REALTORS@' and corporate careers of our members.

Cape Fear REALTORS® (CFR) is a not-for-profit 501(c)(6) corporation that was created
on June 2, 1924. It has grown tremendously in the past 90+ years. Presently, CFR
serves more than 2,400+ REALTORS® and members in Southeastern North Carolina.

We strive to be the premier resource for technology, services and information for
REALTORS® in our region so that they may better serve their clients. CFR serves the
interests of the public by:

o Promoting private property rights.

o Monitoring and proposing regulation and legislation to ensure the
availability and affordability of insurance for both residential and
commercial property owners

° Work with the National Association of REALTORS®, the North Carolina
Association of REALTORS® and the NC Real Estate Commission to
promote ethically and legally sound representation for the consumer.

Our diverse membership is comprised of REALTORS® and Business Partners with the
professional expertise to meet your real estate needs, whether it's your first home, a
residential or commercial rental, or a commercial property for sale. Our REALTOR®
Members adhere to a strict Code of Ethics, which maintains that a high standard of

conduct will be met in all activities.

REALTORS® in the Cape Fear Region of NC are an effective voice for real estate,
protecting your right to own, transfer and use real property. Our effective legislative
program benefits all property owners at all levels of government. As a result of this

Association’s involvement in the legislative arena, property owners benefit from an

environment that cherishes one of our inherent real property rights.

ADDRESS:

1826 Sir Tyler Drive,

Suite 100,

Wilmington, NC 28405
ECONOMIC CLIMATE REPORT PO

910.762.7400

FAX:
910.762.9860 REALTOR




