
Turnaround tools to be debated at TMA Europe's conference next month 
 
The evolving tools that restructuring professionals have at their disposal will be debated at TMA 
Europe's fifth annual event focusing on the distressed debt market.  
 
The Distressed Investing Conference, which takes place on Wednesday 28 September in London, will 
be exploring where the distressed debt market is going, and what buyers, sellers and advisory 
professionals need to know to best handle it. 
 
Called Gridlock or Opportunity, the conference will see some of Europe's leading turnaround experts 
discussing the ongoing issues surrounding non-performing loans in Europe. One of two panel 
debates of the night will focus on ongoing developments and future trends, and their significance for 
restructuring professionals. 
 
TMA Europe board member Alan Tilley, who will chair this session, said the panel would specifically 
look at evolving process in the EU, including the introduction of better consensual process in the UK, 
and the impact these may have on NPL work-out. 
 
Mr Tilley, founding principal of leading international turnaround management firm BM&T who has 
more than 20 years' experience in turnaround management and restructuring, said: "We will discuss 
the effect of jurisdictional issues in NPL work out, pitfalls to avoid, and how proposed changes are 
presenting new opportunities for investors and professional advisors as the NPL debt mountain is 
gradually eroded. Unavoidably, the panel will also touch on Brexit and its possible effect on London’s 
current pre-eminence in the cross-border restructuring industry." 
 
He will be joined on the panel by Rick Morris, managing director at Goldman Sachs dealing in 
distressed loans and recoveries, who has broad experience in NPL transactions across European 
jurisdictions from the UK, Germany, Italy and Spain. Rick’s prior background was as a US 
restructuring lawyer and he has interesting views on impediments and opportunities in NPL 
restructuring presented by the various European jurisdictional issues and recent and proposed 
changes.  
 
Also on the panel will be Kolja von Bismark of Linklaters, one of Germany’s prominent restructuring 
lawyers; Stephen Taylor, a leading European turnaround professional and advisor to the EU 
Commission on the forthcoming directive on consensual restructuring which will have a significant 
impact on UK restructuring, and Lukas Fecker of innovative and active NPL investor Innovation Brain. 
 
The conference will feature a second panel debate led by Petr Smutny, of PwC Prague, looking at 
corporate NPLs in Central and Southern Europe, and a keynote speech given by Robert Schach, the 
managing editor of Debtwire Europe, who will speak about the scale of the NPL problem, including 
the jurisdictions most affected as well as the progress being made and the changes being seen.  
 
The event is being hosted by Taylor Wessing at its offices on 5 New Street Square. It will run from 
4pm until 8pm. 
 
For full details or to book online see www.tma-europe.org 
 

http://www.tma-europe.org/evennts/

