Monthly Market Detail - November 2017
Manufactured Homes
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

8,

L mme s e o
)
94.3% 81.1% 16.3%
T
4

~ November2017 4 0.0%

The number of sales transactions which closed during © October2017 2 -50.0%
the month © September2017 6 500.0%
st 7 0.0%

Economists' note: Closed Sales are one of the simplest—yet most Cduyaorz 7 U
important—indicators for the residential real estate market. When ~June2017 14 133.3%
comparing Closed Sales across markets of different sizes, we _ 6 -45.5%
recommend comparing the percent changes in sales rather than the _ 13 30.0%
number of sales. Closed Sales (and many other market metrics) are | Mareh2017 18 63.6%
affected by seasonal cycles, so actual trends are more accurately  ["Februay2017 4 -42.9%
represented by year-over-year changes (i.e. comparing a month's sales _ 4 -42.9%
to the amount of sales in the same month in the previous year), rather . December 2016 8 166.7%
than changes from one month to the next. _ 4 0.0%

0 2013 2014 2015 2016 2017

15

10

5

Closed Sales

0
JFMAMJ JASONDJ FMAMJ JASONDJFMAMIJ JASONDIJFMAMJ JASONDIJFMAMIJ JASON

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, December 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Wednesday, January 24, 2018.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Wednesday, December 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Wednesday, January 24, 2018.



Monthly Market Detail - November 2017
Manufactured Homes
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

8,

$137,500 19.8%
The median sale price reported for the month (i.e. 50% _ $117,000 -0.4%
of sales were above and 50% of sales were below) - September 2017 $121,000 -30.9%
Cmgst2l s14000 676
wyan seo0 2w
Economists’' note: Median Sale Price is our preferred summary CJume20l7  $140,000 34.6%
statistic for price activity because, unlike Average Sale Price, Median _ $164,150 53.4%
Sale Price is not sensitive to high sale prices for small numbers of iz $85,000 8.1%
homes that may not be characteristic of the market area. Keep in mind _ $118, — S6E%
., .6%
that median price trends over time are not always solely caused by Cfebuay20l7  $128500 5 8%
changes in the general value of local real estate. Median sale price only ! —
reflects the values of the homes that sold each month, and the mix of _ $155,000 L
0,
the types of homes that sell can change over time. * December206  $110,000 SR
CMowmber206  Suazo  -225%
I 2013 I 2014 I 2015 I 2016 I 2017
$200K
()]
2
a $150K
2
3 $100K
g
S $50K
(]
= $0K

JFMAMJ JASONDJ FMAMJ JASONDJFMAMJ JASONDJ FMAMJ JASONDIJFMAMIJ JASON

$128,750 13.3%

The average sale price reported for the month (i.e. _ $117,000 12.8%
total sales in dollars divided by the number of sales) - September2017  $117,583 -32.8%
Cmest27 swsso 3%
Cwhw siosT 340
w7 stsok%  2a%
Economists' note: Usually, we prefer Median Sale Price over Average CMay20i7  $127,800 13.1%
Sale Price as a summary statistic for home prices. However, Average _ $106,377 1.3%
Sale Price does have its uses—particularly when it is analyzed CMach207 8 123'0 - —
alongside the Median Sale Price. For one, the relative difference _ $137,250 ; étyo
between the two statistics can provide some insight into the market for ! ’ :
higher-end homes in an area. Janiay20i7 5150500 27.7%
- December206 5122843 42.4%
CNowmber20l6  Suzeso  227%
I 2013 I 2014 I 2015 I 2016 I 2017
$200K
$150K

$100K

Average Sale
Price

$50K

SOK

JFMAMJ JASONDJ FMAMJ JASONDIJFMAMJ JASONDJ FMAMJ JASONDIJFMAMIJ JASON

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, December 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Wednesday, January 24, 2018.
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Data released on Wednesday, December 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Wednesday, January 24, 2018.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, December 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Wednesday, January 24, 2018.
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