Monthly Market Detail - December 2017

Single Family Homes Qm
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.
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comparing Closed Sales across markets of different sizes, we _ 137 -2.8%
recommend comparing the percent changes in sales rather than the  May2017 141 10.2%
number of sales. Closed Sales (and many other market metrics) are  ["Aprl2017 108 -16.3%
affected by seasonal cycles, so actual trends are more accurately  ["Mareh2017 125 -3.1%
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Data released on Wednesday, January 24, 2018. Historical data revised on Monday, January 16, 2017. Next data release is Wednesday, February 21, 2018.
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The percentage of Closed Sales during the month
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Closed Sales by Average Sale Price. It is a strong indicator of the health May20l7  $39.8Million 33.3%
of the real estate industry in a market, and is of particular interest to _ 533.9 e p ;W
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The median of the sale price (as a percentage of the original list
price) across all properties selling during the month
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December 2017 40 Days -28.6%
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’;he .lengt:ll of the Eo?ﬁseélllfrflg proce§s c}?lcu’?ted forcsales which closed June 2017 68 Days 21.4%
uring the month. The di erencells. t at. 1.me to Contract measures May 2017 33 Days =
the number of days between the initial listing of a property and the :

.. . . April 2017 46 Days -16.4%
signing of the contract which eventually led to the closing of the sale. March 2017 e T
When the gap between Median Time to Contract and Median Time to 4 o

o . . . . February 2017 53 Days -43.6%
Sale grows, it is usually a sign of longer closing times and/or declining
January 2017 62 Days 12.7%
numbers of cash sales.
December 2016 56 Days -12.5%
I 2013 I 2014 I 2015 I 2016 I 2017 I
200
150 - —_:_ — B
100 1 . = — — L

Median Time to
Contract
|
|
|
|

JFMAM) JASONDJ FMAMJ JASONDJFMAMJ JASONDJ FMAMIJ JASONDJFMAMIJ JASOND

December 2017 71 Days -27.6%
The median number of days between the listing date November 2017 92 Days 17.1%
and closing date for all Closed Sales during the month October 2017 110 Days 31.0%
September 2017 85 Days -7.6%
Economists’ note: Time to Sale is a measure of the length of the home August 2017 82 Days -10.9%
selling process, calculated as the number of days between the initial July 2017 91 Days -10.8%
listing of a property and the closing of the sale. Median Time to Sale is June 2017 104 Days 3.0%
the amount of time the "middle" property selling this month was on May 2017 79 Days -20.2%
the market. That is, 50% of homes selling this month took less time to April 2017 86 Days -18.1%
sell, and 50% of homes took more time to sell. Median Time to Sale March 2017 86 Days -30.1%
gives a more accurate picture than Average Time to Sale, which can be February 2017 98 Days -25.2%
skewed upward by small numbers of properties taking an abnormally January 2017 102 Days -3.8%
long time to sell. December 2016 98 Days -10.1%
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The number of listed properties that went under
contract during the month
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indicator of potential future Closed Sales. It is important to bear in CMay207 153 22.4%
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So, the effectiveness of Pending Sales as a future indicator of Closed
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increasing prices, so they are often seen as a lagging indicator of CMay207 156 7.7%
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The number of property listings active at the end of
the month

CAugust20l7 472 -9.9%
Economists' note: There are a number of ways to define and calculate Cduy20i7 481 -12.9%
Inventory. Our method is to simply count the number of active listings _ 529 -3.6%
on the last day of the month, and hold this number to compare with the  May2017 497 -12.7%
same month the following year. Inventory rises when New Listings are  [Apl 2017 529 -2.6%
outpacing the number of listings that go off-market (regardless of  [IMarR2017 572 -5.1%
whether they actually sell). Likewise, it falls when New Listings aren't  [[iFebfiiany 2017 538 -6.6%
keeping up with the rate at which homes are going off-market. ~January2017 532 212.1%
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An estimate of the number of months it will take to
deplete the current Inventory given recent sales rates

4.2 -14.3%

Economists' note: MSI is a useful indicator of market conditions. The _
benchmark for a balanced market (favoring neither buyer nor seller) is Cuy2ot7 4.3 -20.4%
5.5 months of inventory. Anything higher is traditionally a buyers' _ 4.7 -13.0%
market, and anything lower is a sellers' market. There is no single  May2017 4.4 -24.1%
accepted way of calculating MSI. A common method is to divide  [TApil2017 4.8 -12.7%
current Inventory by the most recent month's Closed Sales count, but ~ ["March2017 5.1 -19.0%
this count is a usually poor predictor of future Closed Sales due to  [Febriiary 2017 0 4.8 -20.0%
seasonal cycles. To eliminate seasonal effects, we use the 12-month ~January2017 4.8 -25.0%
average of monthly Closed Sales instead. _ 4.8 229.4%
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