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VPI GLOBAL EQUITY POOL

GLOBAL INDUSTRY LEADERS

WHAT YOU OWN: 30 HIGH-QUALITY BUSINESSES
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Note: Holdings as of December 31, 2025.
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THE GLOBAL ECONOMY IS EVOLVING
TOP 10 ECONOMIES IN THE WORLD'

Ten years ago, the top 10 economies in the world included countries like the U.S., China, and India. By the
year 2050, six of the top ten are expected to be countries we currently call “developing”. This shift opens up

new opportunities for global investors.
0 B chine

United States

China _ —— India
India == United States
Japan [ — Indonesia
20 1 6 Germany — 5‘: Brazil 2 O 50
Russia |yl P Russia
Brazil 5‘: .3. Mexico
Indonesia — @ Japan
United Kingdom 2 ‘ Germany
[

-\

| &
France @ ; .x: United Kingdom

POSITIONED TO BENEFIT

Developed
Markets
66%

Cash
8%

=17 16

' Industries ' Countries
I‘l‘ Developing

Markets
26%

Industry and geographic allocation as of December 31, 2025. Sources: Bloomberg, (1) Intfernational Monetary Fund, PwC (The Long View: How
will the global economic order change by 2050, February 2017).
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2025 IN REVIEW

ANNUALIZED RETURNS TOP PERFORMERS OF 2025

Series A Share Price Appreciation ($CA)

13.2%

124.3%
11.7%
7.5%
I 50.3% 48.5% 48.2% 45.8%

1 Year 3 Year 5 Year w %UBS @R C ASML
GROWING DIVIDENDS
Trailing Twelve Month Dividend Changes
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Note: Annualized returns as of December 31, 2025. Top performers as of December 31, 2025. Dividend changes represent the tofal percentage
change in dividends over the past year for companies held in the VPI Global Equity Pool as of December 31, 2025. Dividend changes based on
announced dates and represent changes in dividends paid per share, in dividend payment currency. Some values rounded to the nearest whole
number. Sources: Bloomberg, S&P Capital IQ.
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STANDARD PERFORMANCE DATA

1 YEAR 3 YEAR 5 YEAR 10 YEAR 15 YEAR 20 YEAR

SERIES A 13.2% 11.7% 7.5% 3.5% 5.5% 3.6%

FUND UNDER NEW MANAGEMENT
Recent Portfolio manager change
occurred on June 2020.

Note: As of December 31, 2025. Series A units. Source: Value Partners Investments Inc.

DISCLAIMER

This material has been prepared based on information that is publicly available or that has been provided by Value Partners Investments Inc. (Value
Partners). The information provided includes views or opinions of Value Partners, in ifs capacity as the portfolio manager of VPI Global Equity Pool (the
Pool), formerly VPI Foreign Equity Pool, and does not constitute individual, legal, investment, or tax advice about the Pool or the issuers discussed therein.
Information about specific issuers of securities has been made available by Value Partners for the sole purpose of providing additional background
information on the holdings in the Pool and is not intended to be investment advice about the merits of investing directly in these issuers. If included the
comparison of specific stocks as “What You Own" and “What You Don't Own" is provided to illustrate the key characteristics that Value Partners uses
in ifs investment process to identify great businesses at reasonable prices. Please consult your own legal, investment, and/or tax advisor prior to making
a decision to invest in the Pool.

The complete holdings of the Pool are disclosed in ifs Financial Statements semi-annually. On a quarterly basis, the Pool discloses ifs fop 25 holdings
in its Top 25 Holdings report. Both these documents are available on our website at www.valuepartnersinvesiments.ca. Value Partners is a registered
investment fund manager, portfolio manager, and exempt market dealer and is responsible for making decisions about the investments in the Pool.

Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments. Please read the fund facts
document and the prospectus before investing. If included, the indicated returns represent historical annual compounded total returns, including changes
in share or unit value and reinvestment of all dividends, and do not take into account sales, redemption, distribution or optional charges or income
taxes payable by any security holder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently, and past
performance will not tell you how the Pool will perform in the future, particularly since the portfolio manager of the Pool, changed effective November

1, 2011, and June 24, 2020.

Date of Publication: January 2026
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