-
NAVIGATING g3

THE EVOLVING MARKETING LANDSCAPE | S—

2016

ANNUAL

9The Roosevelt Hotel NYC | Nov. 7&8

THE ASSET
MANAGEMENT
MARKETING
ASSOCIATION

PAICR




THE ASSET o
MANAGEMENT N ﬂ Ji G I B N G o
MARKETING

ASSOCIATION THE EVOLVING MARKETING LANDSCAPE

PAICR

Developing a Marketing Organization to Power an Engaging Blog

Many marketing teams have snapped on
ancillary capabilities to place content into a
blog. The industry leaders have taken a
different approach to build Marketing around
relevant thought leadership that utilizes the
blog as the primary platform to transfer the
thought leadership to clients and prospects.
Attend this session to understand the

necessary “basics” for a relevant and well-

Anu Heda, Partner executed blog.
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= 2-Person Consulting Firm

=  Only Asset Management

= Only Marketing

= (Clients Include 14 of Top-20 (AUM)

=  Reviewing Industry Blogs For 5 years
= 2010 -5 blogs monitored weekly
= 2015 -40+ blogs

PERITUS

BLACKROCK"

ASSET MANAGEMENT, LLC
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BEST BLOGS OF
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THE

EEK #248

.in

une

1 election post, That is all | will bring you. Promise. Overall here are the four most engaging
posts from the last three weeks.

Columbia Threedneedle — Election 2016: L ifting the cloud of uncertainty — Changes fo tax
policles are likely regardless of who wins in November. But it's questionable how much
change can actually be effected considering an expected divided government even if
Trump wins.

JPMorgan — Fatter tails and

endogenous risk — Although .
endogenous risks are difficult to %
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Daily changes in Bloomberg Barclays Global Aggregate Index 2011-2016
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quantify, there are ways to
recognize and mitigate them.
Analysis of flow data and
correlation can provide insight
into crowding and cross asset
dynamics. Stress testing can
help quantify potential tail
losses, and hedging via non-
linear products such as options can help protect against the risks.

Frequency of mowe {days)

Size of move (standard deviations)
‘Sowrce: Biaombarg, 25.6f 25 Comber 2008

Loomis Sayles — Global Growth Themes and Forecast (Infographic) — We're in a “lower for

longer” bond yield environment as inflation in advanced econcmies decelerates and major
central banks—the Bank of England, European Central Bank and Bank of Japan—pursue
guantitative easing (QE).

Vanguard — Good grief! They're commoditizing index investing again — While it may be
tempting to think that the same application of technology can displace the human
element of running an index fund, we have not seen that disruption and probably never

will. Indeed, people remain one of the most critical differences across providers.




Online place for frequently updated, written, short-format thought

leadership (relatively) adding to the readerships’ knowledge

= Discuss varied “financial” topics

Ill

= Cover all “investment” topics
= Support audience on one topic

= Focus on one client segment

= Showecase single thought leader

Jesper Kol / Japan, Market News on 11/01/2016
Yes, BOJ Policy Is Working—Credit Cycle Up and Zero for
Long

Jesper Koll

The Bank of Japan (BOJ) policy has been much more successful than is generally
appreciated, in our view. This is so because a full-blown private sector credit growth cycle
has been under way since shortly after the start of "Abenomics.”

chwartz / Dividend Growth, Dividends, Equity, Quality Dividen
Tech vs. Utilities: Which Is a Better Income Strategy?
Jeremy Schwartz

owth on 10/31/2016

While technology stocks are not known for their income attributes, the trends are clearly
illustrating that they are growing both dividends and buybacks, and Utilities, while being
one of the higher-dividend sectors, are doing share issuance that is diluting some of these
dividends, making future dividend growth harder to come by.

Jeremy Schwartz / Emarging Markets, Brazil, Dividends, Small Caps on 10/28/2016
Why This EM Strategy Reduced Exposure to Brazil and Taiwan
Jeremy Schwartz

I often describe emerging market small caps as a surprisingly low-volatility way to access

exposure to emerging markets. Investors think of small caps as high volatility, and that is

particularly true for indexes such as the Russell 2000 Index compared to the S&P 500

Index, but it may come as a surprise that for emerging market equities, large caps have
been more volatile over the last nine years than dividend-paying small caps.

—

hifﬁ;'

Usually focused on timely market events, investment situations and geo-
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= Nobody wants 12-page whitepapers anymore

Is Your Risk Model Letting Your Optimized
Portfolio Down?

Pitfalls in Portfolio Construction and MSCI Innovations for Overcoming Them

Jyh-Huei Lee, Oleg Ruban, Dan Stefek, Jay Yoo

Jyh-Huei Lee@msei.com
Qleg Ruban@msc].com
DanSisfek@macicom

Abstract
This paper addresses the concern that some risk models used in optimization may not be forecasting risk

accurately, or may be creating suboptimal portfolios. We review pitfalls in portfolio construction and explain
how MSCI's best practices in model building are designed to overcome these challenges.

= Need remains to showcase thought leaders and internal insights
= Preference for bullets
=  Short format reduces ‘commitment’
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What’s the “best” industry blog?

F

Helplng Advisors Blog s asnorsios  Resies
NGO Single best, but...

Economic indicators dashboard — September 2016 — Economic
resilience

Ecqnomic
Indicators

Dashboard .
OF THE
ECONOMY

Overall, the Econemic Indicators Dashbeard reflects a resilient U.5. economy on the eve of the U.S.
election and Movember Federal Reserve meeting.
Read more...

October 27, 2016 Linda Hitchcock [Z& Economic Insights wRWEW O 2 votes
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= Start with 1, unless you are ...

Vanguard Blog

Insights and opinions from Vanguard leaders

Home Economy & markets Investing Personal finance Retirement Taxes

College

E Vanguard

Filter by: =

o

Josh Barrickman | October 26, 2016 | Tepics: Inve:

w @ o

-]
The refrain has been consistent from market pundits—rates are too low
quantitative easing that would be the undoing of the bond market; then it|

times. It seems that every year since the global financial crisis of 2007-2
rates.

Of course I'm not trying to suggest that bond investors should expect thi
lower expectations for market returns. The point I'm trying to make s thaj
a very difficult and often painful endeavor, which is now having conseque

Investing Vanguard Blog for Institutional Investors &( Vanguard'
p Home Qur contributors Investments Retirement Market & economic Fiduciary Regulatory Search this blog Q
Thank you, B
John Woerth 2
October 31,2016 | 5 Comm pﬁ N To borrow from Mark Twais—sanarte afsha bhand maaclad
H- @B q death have been greatly e

Vanguard Blog for Advisors

Insights and updates for financial professionals

Economy & Markets ETFs Portfolio Construction Wealth Management

| @ A guide for clients in an uneasy world

‘-"f. Bill McNabb | October 27, 2016 | Topics: Economy & Markets, \Wealth Management

@ vwEBEO=T

If you think your clients have had reason to feel uneasy about the investment environment lately, you're not imagining
things. In just the past few months, we've seen econemic uncertainty, intense political polarization, and superlow bond
yields. Yet, at the same time, the stock market kept pushing higher.
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REITs Review: Looking Beyond the Price Tag

American Century 12 12 Global Bond Outlook: Post-Brexit and Pre-U.S. Election
BlackRock 19 9 3 reasons to like emerging markets despite election noise
Lord Abbett 6 3 The Maze of Inheriting Multiple Retirement Accounts

Good things come to those who wait — a look into valuations

M&G 9 7 of USD long-dated credit

SSgA 17 5 4 Macro Factors Supporting the Rebound in Emerging Markets
TIAA 13 7 Investing for impact

Van Eck 12 5 Coking Coal Rally Driven by Supply Constraints

Weitz 3 2 Don’t Play In the Street: Equity, Even in Fixed Income
Wisdom Tree 23 12 How Earnings Indexes Are Becoming Important Diversifiers

_~
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Given faltering global growth, as projected by the International Monetary Fund, it may be prudent to look
for sectors that are less commodity- or old economy-oriented.

Positioning in Areas of Earnings Strength: We believe that exposure to EM Consumers, Information
Technology and Health Care—driven by supportive population demographics, a growing middle class and
innovation—will help drive the earnings recovery in the years ahead.
. Thel WisdomTree Emerging Markets Consumer Growth Index (WTEMCG) | through its growth and
quality tilts, offers access to the new economy sectors in EM.

o

. While the MSCI Emerging Markets Index has experienced an earnings contraction of almost 23%,
WTEMCG saw its earnings contract by only 1.5%. The ability to maintain its earnings growth while the
MSCI EM Index experienced a large contraction in earnings is testimony to the strength of the consumer-
related sectors in the EM block.

. Further, WTEMCG is designed to exclude the Energy and Materials sectors, so there is zero weight
to those two sectors. Industrials, which can be influenced by commeodity price cycles, is also a small
weight in WTEMCG. As a result, the three sectors with the biggest earnings declines are 21.8% weight in
the MSCI EM Index but only 3.2% weight in WTEMCG.

. [t comes as no surprise that WTEMCG has been able to showcase relative strength in earnings
growth. This index is designed to help investors gain access to areas of the markets that have strong:
. Growth characteristics, through three- to five-year forward-looking earnings growth estimates
. Quality characteristics, measured by return on equity (ROE) and return on assets (ROA)—which

together give the investor an idea of leverage used in a company's operations
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Asset Manager |Post Title

American Century

BlackRock

Fenimore

Franklin Templeton

Invesco

M & G

MFS

Natixis
PIMCO

TIAA

Wells Fargo
William Blair

WisdomTree
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Our Views on the Brexit Vote

What data can tell us about the Brexit vote / 5 key takeaways from the Brexit vote

Brexit & The value of patience

In The Know: The UK Votes to Leave the EU / Brexit: How Quickly May the Surprise Wear Off? / A
Global Macro View of Brexit Implications

UK votes for ‘Brexit’
Beyond Brexit: What happens next?

Bond market reaction to UK “Leave” vote

Brexit Rattles the Market

Brexit Interviews: Implications of the vote / Brexit Vote: The New Unknowns

Brexit: Initial Impact and the Road Ahead / Brexit’s Impact on the Eurozone

Response to Brexit requires long-term perspective — UPDATED

Brexit: Buy the dip, or wait? / Brexit vote sends shock waves through markets

Brexit Update: Our Base Case Scenario

Sterling’s Structural vs. Euro’s Political Weakness: “Brexit” Opens Opportunities
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P Whitepaper Facts
= 16 pages
= 10 charts and tables

= Explores technicalities such as gross leverage ratio, asset
sales’ correlation

1. Long Production Cycle
2. Highly Technical

3. Usually Slow

Potentially add components into blog
calendar but do not build a calendar around
whitepapers

-~
{N>NAISSANCE
A 4




1 - Assign to a single person

2 — Ghost Writing Team

3 — Integrated Marketing

Internal acceptance
Clear style guide and
requirements

Long-term commitment
Resources from Client Portfolio
Management, Marketing, and
Sales

Easy to ramp up/down volume
Low impact to investment team
Opportunity to outsource

Authentic voice of the firm
Naturally aligned content to
investment team events and
institutional meetings
Flexibility to include or exclude
investment teams

(%]
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QE) * Long-term commitment
S | ® Aninteresting writer

O
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% | ® Usually fast

E’ = Easy to keep on brand
£ | = Keyperson risk

%% | = Ppotential to become too
a uniform

Can feel disingenuous

CPM teams without editorial
background

Misalignment between Sales
and CPM

= |deation pipeline can be detached (to some degree) from production

= Each post written by single author

= Graphic and chart concepts via writer to design team
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Start with a single blog

E Expect to post 2+ times weekly

BDon’t extend, merchandise, activate your long-format whitepapers via blog posts
n Be ready for off-cycle content

Bldeation is difficult and likely to evolve

Questions?
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Mike McLaughlin, Partner
mike@naissancepartners.com
(917) 674-1285

Anu Heda, Partner

anu@naissancepartners.com
(917) 478-7128

@Naissanceldeas @ naissancepartners.com/blog
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